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THE WEEK. 

Although the average of the sixty most active railway 
securities fell tais week to the lowest point since 1904, there 
was no corresponding reaction in commercial activity, which 
continued beyond precedent. Reports from leading manu- 
facturing centers indicate that scarcely any idle machinery 
can be found, preparations for future trade evidencing a 
confidence in well-maintained consumption. Forward busi- 
ness is most extensive in the iron and steel manufacture and 
the cotton industry, but other prominent producers have 
liberal contracts on hand also, and the mercantile outlook is 
bright. Wholesale houses receive large contracts for spring 
delivery, especially in dry goods lines, and the settled win- 
ter weather has produced a wholesome reduction in retail 
stocks of heavy weight wearing appare! and other season- 
able merchandise. Rates for money became easier, but, in- 
stead of the customary January rise in the stock market, 
prices fell to an average of more than $15 per share below 
the high record established in January, 1906, although 
railway earnings thus far reported for last month were 11 2 
per cent. larger than a year previous. Foreign commerce 
for the last week at this port showed gains of $2,540,902 in 
imports and $198,509 in exports, as compared with the 
movements a year ago. Bank exchanges at New York for 
the last week were 24.2 per cent. less than in 1906, owing to 
smaller sales of securities, but at other leading cities there 
was an average gain of 13 per cent. 

Little specification for delivery of Bessemer iron by the 
prominent steel interests during the past week has increased 
the available supply, but premiums for spot shipment tend 
upward because of the pressure from smaller steel pro- 
ducers, and there is no evidence of weakness in the situa- 
tion. Shipments from southern furnaces were compelled to 
pay 40 cents more per ton freight after February 1, even on 
consignments tendered the railroads some time before. A 


large order for cast iron pipe, involving 28,000 tons, and 
several other important orders for pipe and tubes have 
stiffened quotations to the extent of about $2 per ton. 
Bridge work and other contracts keep the market bare of 
structural shapes, maintaining firm prices, and the outlook 


is bright for an active building season when the weather 
moderates. The situation as to steel rails is shown by offers 
of premiums to secure delivery during the first half of 1907, 
while total contracts on the books of producers render a 
new high record output almost certain, and inquiries for 
light rails promise much trolley extension. Prices of minor 
metals are sustained by a steady demand, the electrification 
of steam railways supplying a demand for copper that is 
not facilitated by the delay in moving fuel and machinery. 

Notable strength is stfll the feature in primary markets 
for cotton goods, and predictions of further advances are 
being realized c »nstantly, despite apparent precedents to the 
contrary. A general resumé ofthe situation discloses a level 
of prices and a scarcity of supplies that has not existed 
since the Civil War, while there is the additional factor of 
no element threatening weakness, although quotations are 
conceded to be abnormally high. But, with the production 
of mills sold so far ahead, there is no interest in new busi- 
ness, and spot stocks are practically nothing, while in many 
departments no goods will ba available for some months. 
As to woolens, the next development of interest will be the 
opening of higher grades, notably fancy worsteds, about 
which nothing definite is knowa, while in divisions already 
before the buyers sample pieces have thus far monopolized 
attention. Inspite of slow starting of the manufactured 
product, there is a good demand for raw wool at firmly 
maintained quotations. 

New England footwear manufacturers report liberal sup- 
plementary spring orders from eastern wholesalers, and are 
operating all machinery in filling these contracts, while 
shipping departments are busy forwarding the shoes when 
eompleted. There is little idle machinery and orders on 
hand assure activity for somes months, but western and 
southern jobbers have not forwarded any fall contracts of 
size since returning from their sampling trip east. Local job- 
bing trade is active, recent snow storms having depleted 
retail stocks, especially of rubber shoes. No changes in 
prices of footwear are reported, aad most grades of leather 
continue steily at the recent advance, except that conces- 
sions are offsred in Texas oak sides. Belting butts are very 
stroag, sales d3ing racorded as high as5l cents. Tanners of 
glazed kid report that the cost of goatskins is above a parity 
with finished leather, and some leading concerns are cur- 
tailing production. Packer hides have again sold at full 
figures on small lines, but in some sections of the market, 
notably for country buffs, large contracts are reported at 
fractional concessions. 

Commodity markets have shown little activity during the 
past week, and variations in prices were fractional. Some 
support comes to wheat through statements of imports by 
Russia from the United States, and there were frequent 
inquiries by exporters, but small arrivals at the Atlantic 
seacoast checked the outward movement. Weather con- 
ditions in winter wheat States were not notably adverse, 
although low temperature was general, but snow protection 
is considered ample. Some strength in corn was attributed 
to an estimate reducing the exportable yield of Argentina, 
although there was a much larger increase in the Roumania 
crop prospect. Western receipts of 1,998,156 bushels of 
wheat compared with 3,160,789 in the same week last year, 
and experts from all ports of the United States, flour in- 
cluded, were 1,825,539 bushels, against 2,532,432 in 1906. 
Arrivals of 6,296,992 bushels of corn compared with 4,152, - 
885, but Atlantic coast exports were only 1,813,193 bushels, 
against 7,036,438. Cotton ruled fairly steady, liberal con- 
sumption neutralizing the effect of a heavy movement that 
tended to increase estimates of the total yield. 

Liabilities of commercial failures thus far reported for 
January amounted to $11,092,153, of which $5,028,128 were 
in manufacturing, $5,445,871 in trading and $618,154 in 
other commercial lines. Failures this week numbered 285 
in the United States against 268 last year, and 25 in Canada 
compared with 27 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—There is fair activity in the merchandise mar- 
kets and mills and factories continue well employed. 
Stormy weather has interfered with transportation and 
there are complaints of slow deliveries. It has, however, 
helped the distribution of seasonable clothing and footwear. 
Activity in the dry goods jobbing trade shows no indication 
of diminution and the volume of trade is large. A feature 
has been the operations of large New York and Brooklyn 
retailers in goods that could not be obtained nearer home. 
Firmness characterizes the market for all cotton goods. 
Stocks of prints and print cloths are small and the pros- 
pects are for higher prices. Progress is satisfactory in the 
marketing of woolens and worsteds, both in men’s and 
women’s wear. There is a firm market for pig iron, but 
business is quiet, owing to the fact that consumers’ nearby 
needs are well covered. A fair demand exists for deliveries 
during the last half of the year. Many iron and steel prod- 
ucts are higher. Minor metals are firm and active. There 
is an active retail demand for hard Lumber and 
building materials are quiet at generally unchanged prices. 
Paper mills are busy and the outlook for orders is good. 
Fresh meats and poultry are firm and pork provisions 
steady. Butter, cheese and eggs have ruled firm. Potatoes 
are higher. Trading in flour isin small lots, buyers refusing 
to purchase at the comparatively high prices now demanded 
by millers. In the grain market there is a fair home demand 
for corn and oats, but the export branch is seriously ham- 
pered by the congestion of supplies, due to the inability of 
railroads to get them through. Bookings for the week in- 
clude 348,000 bushels wheat, 108,000 bushels corn and 25,000 
bushels barley, but steamers may be forced to sail without 
their full complement. The money market is temporarily 
firmer, with call loans 5 to 8 per cent., generally 5 to 6 to 
the best borrowers, and time at 5 to 6 per cent. 

Philadelphia.—The wool market continues firm, with 
some increase in inquiries and considerable sampling. 
Stocks are much depleted and difficulty is experienced by 
dealers in replacing stocks from primary markets. Sales 
of the week include fleeces, pulled and scoured, on private 
terms. Territories in lots range from 66 to 70 cents clean 
for medium and fine cloth, 73 to 75 cents for fine medium 
and fine staple. Manufacturers of textiles generally are 
well employed. Manufacturers of cloaks and suits are quite 
active now and anticipate a good spring business. In 
wholesale dry goods and woolens sales eontinue active. 
Manutacturers of men’s clothing state that spring sales have 
been good and shipments have commenced. Collections for 
the past season have been slow. The drug and chemical 
market is quite active. The leatner market is strong, The 
recent advance in some lines has had no material effect on 
buying, which bas been good throughout. The supply of 
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orders for future delivery. Collections are pros- 
pects tor spring 
is very active. Manufacturers and jobbers report large 
sales, with high prices. 

Conditions in iron and steel are a little more quiet, but 
consumption up and diftliculty is found in obtaining 
material. There is a continued good demand for all kinds 
of finished material and the mills are working to full capa- 
city, with favorable prospects for full employment for many 
months. Manufacturers and wholesale dealers in lumber, 
as well as the retail yards, report business active and prices 
well maintained, but difficulty is still experienced in get- 
ting cars for prompt shipment. The building line is quite 
active, and in addition to alterations and extensions there 
is considerable new work under contract. Wallpaper manu- 


facturers and jobbers, while doing comparatively little now, 


keeps 





are sampling the trade with new lines and report conditions 
favorable to an early and active spring business. Manufac- 
turers of paints and dealers in painters’ supplies report a 
good demand, with prices firm. Brick and cement manu- 
facturers continue to do a good business. The electrical 
trade is busy and machine shops are well employed. Inthe 
local coffee market buying is of a spasmodic nature, pur- 
chases being largely for immediate wants. In sugars, 
syrups and molasses a seasonable business is being done. 
In jobbing grocery lines leading houses report an active de- 
mand for staples. Prices on seasonable goods are well 
maintained, but buying is forimmediate needs. The whole- 
sale liquor trade is quiet. Domestic leaf tobacco is in bet- 
ter request; Sumatra and Havana are selling in small 
lots and business is fair. In the money market rates are 
quoted at 5 and 6 per cent. for time and call money. 
Pittsburg.—Jobbers report a fairly active demand for 
all classes of merchandise, although severe weather has in- 
terfered with trade to some extent. Dry goods are moving 
freely, country merchants are liberal in orders and house 
business is of fairly good volume. Thereisa steady demand 
for groceries and retail merchants are buying freely of pro- 
duce and provisions. The demand for hardware has fallen 
off somewhat, although jobbers report fairly good orders. 
Deliveries from manufacturers have improved somewhat, 
but shioments are not meeting the needs of jobbers. Lum- 
ber dealers are handling a seasonable business and prices 
are well held. The coal market is active, but weather con- 
ditions have interfered with shipments and prices are barely 
firm. The window glass jobbers report a fairly active de- 
mand and prices are better than for some time. During the 
week the Independent Manufacturers’ Association held a 
meeting at which it was decided to curtail production, in 
view of the accumulation of stocks reported in several sec- 
tions. Reports of the national banks on January 26th show 
total deposits of $173,099,542, the largest ever attained and 
an increase of $6,571,826 since November 12th, 1906. 
Baltimore.—Reports from the South indicate that con- 
ditions in some sections are not so good, owing to short 
crops and other local causes, and there is much complaint 
among wholesale houses concerning collections. The vol- 
ume of shipments, however, continue large and trade for 
the season is fully equal to if not ahead of the same period 
of 1906. Manufacturers of clothing are well supplied with 
orders, though some cancellations have been received since 
the first of the year. Collections are unusually slow for this 
season and the outlook forspring business is not so good as 
some weeks ago. The wholesale demand for dry goods and 
notions is about up to last year’s and prices are very strong, 
but collections are unsatisfactory. Boot and shoe jobbers 
receive liberal orders and the demand for rubber footwear 
is stimulated by the prevailing weather conditions. Dealers 
in hosiery, underwear and notions are hardly able to keep 
pace with pressing orders and collections are somewhat 
improved, though great difficulty is experienced in getting 
deliveries from the mills. The volume of trading in leaf 


tobacco shows a gain when compared with last year and 


prices are higher, with no prospect ofa decline. Collections 
are unsatisfactory, but better than heretofore. Business in 
paper and stationery is not up to the standard aud prices 
are unsteady, but collections are improving. Some large 
orders have been placed for hardware, prices are advancing 
and the outlook is satisfactory, though collections are only 
fair and jobbers are hampered by inability to get orders 
delivered promptly by manufacturers. Inclement weather 
had an adverse effect on wholesale trade in harness, though 
prices continue high, with an advancing tendency. 
Atlanta.—Trade in all lines continues active, sales of 
dry goods, shoes and hardware being nearly normal. There 
is good demand for agricultural implements and supplies. 
More seasonable weather during the past week has stimu- 
lated sales of heavy goods, enabling retailers to reduce 
stocks of winter clothing and dry goods. Building opera- 
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tions are quite active, showing a large gain for January over 
the same month of 1906 Collections continue fair. Money 
at 6 per cent. 

Trade is unusually good, especially in 
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running much in excess of a year ago. In other 
S ness i- average. Retail trade has been stimulated 
re seasonable weather. Manutacturers of furniture 


ll elasses of wood- working factories and building ma- 

ire working uv to their full capacity. Collections 
irly good. Receipts, both of rice and sugar, continue 
light, and all offerings are readily absorbed at full quota- 
tions. A moderate business is transacted in clean rice, 
with the better grades scarce and in fairly good demand. 

Louisville.—Business is gradually recovering from the 
interruption due to the floods in the Ohio Valley, but collec- 
tions are only fair, especially where crops are not yet 
Trade is also somewhat retarded by congestion 
of freight on the railroads. Hardware prices are very firm, 
and the volume of trade continues large. Considerable 
eancellations with manufacturers of clothing are reported, 
but prospects for a material increase immediately are good. 
Sales of staples are fully up to the average and bank de- 
posits show a slight increase 

Cincinnati.— Retail trade shows considerable improve- 
ment, especially in heavy clothing and rubber goods. There 
has also beenastrong demand in the wholesale dry goods 
market and higher prices have been established for several 
articles. Business is large, mainly in spring fabrics, and 
the general movement is considerable. Manufacturers of 
cloaks and suits are well supplied with orders. Boot and 
While there is considerable diffi- 
culty in the receipt and delivery of pig iron, an extensive 
future deliveries. Orders from con- 
sumers for supplies during the last half of the year are large 
and s and spot iron is quickly absorbed. The 
wholesale whiskey market 1s more active. There is a strong 
tone to the provision market and a fairly active movement 


realized on. 


shoe factories are busy. 
business continues in 
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and increased demand. The wholesale flour market is 
steady, with a very light movement. Collections are only 
fair. 


Cleveland.— Retail trade is active, continued cold 
weather having increased the demand for winter clothing 
and footwear. Advance sales for spring delivery in mil- 
linery are large, and business for the season will show a 
considerable increase compared with a year ago. There is 
afair attendance of personal buyers and orders for dry goods 
and Jadies’ wearing apparel are placed treely. In manu- 
facturing iines trade is brisk, plants are being operated to 
full capacity and labor is well employed. Work on uncom- 
pleted building contracts is progressing steadily. Little 
new work is being started, but contractors and builders 
anticipate an active spring business. Collections are gener- 
ally good. The money market is easier. 

Chicago.— Business conditions reflect no important 
variation in activity, although the stormy weather has 
added to drawbacks in transportation of commodities. 
Production in the prominent industries is without abate- 
ment and new orders for heavy factory products make a 
satisfactory aggregate in iron and steel, cars and power, 
woodworking and footwear. The markets for raw mate- 
rials indicate sustained rapid absorption of available sup- 
plies of hides, leather and lumber, and building stuff again 
is in much request. Permits for new business structures 
issued during January exceed $1,000,000 and are almost 
treble the value for January, 1906. Further pressure is 
forced upon forges, planing mills and electric factories, all 
having exceptionally large accumulations of work for future 
delivery, and there is more request for belting, heavy 
machinery, implements and brass outputs. Railroad diffi- 
culties again are as annoying as they were a month ago, 
but there is more rolling stock in action and it is believed 
that there will be improvement in making deliveries 
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throughout the west when the weather moderates. Mer- 
cantile collections maintain a very satisfactory showing, 
and distributive trade in staple merchandise is upon the 
Personal buying has become more extended in 
the wholesale district, there being larger numbers of country 
merchants present and their purchases of spring goods com- 
pare favorably in amount with those at this time last year. 
Traveling salesmen also send in good orders trom the in- 
terior and conditions bear out a confident feeling as to the 
outlook for the jobbing interests. 

The markets primary foodstuffs are most 
active this week in provisions, dealings being accom- 
panied by a sharp rise in values. Flour and grain 
transactions have relapsed in volume, but prices average 
slightly higher. Short supplies of hogs effect packing and 
the stocks in store undergo depletion to an extent which 
bears upon the adequacy of future supplies. Stormy 
weather has made marketings of crops less than expected. 
The total movement of grain at this port, 7,194,115 bushels, 
compares with 7,775,804 bushels last week, and 7,491,703 
bushels a year ago. Compared with those of last year re- 
ceipts increased 10.8 per cent. and shipments decreased 
20.8 per cent. Live stock receipts were 392,363 head, 
against 358,018 head last week, and 386,284 head last yéar. 
Receipts of hides rose to 3,012,342 pounds, against 2,632,647 
pounds last week, and 2,578,649 pounds in 1906. Lumber re- 
ceipts, 32,025,000 feet, compare with 35,954,000 feet last week 
and 29,864,000 feet a year ago. Other receipts increased 
over the corresponding week of 1906 in corn, rye, barley, 
broomcorn, eggs, cattle and sheep, and decreased in flour, 
wheat, oats, seeds, dressed beef, pork, lard, cheese, butter, 
wool and hogs. Money remains at 6 per cent. for com- 
mercial loans, but offerings of paper are moderate. Col- 
lateral loans are quoted at 54 per cent. The national bank 
statements of condition at close of business January 26th 
show moderate gains in the leading items, deposits having 
increased 2.4 per cent., loans 3.5 per cent., and cash re- 
sources 0.5 per cent. 

St. Paul.—Heavy snow and severe weather still retard 
trade at various interior points, but there is a steady 
volume of new business for parts less affected. Visiting 
buyers appear in increasing numbers, and forward business 
is in excess of former years, notably in dry goods, hats, 
furnishings, ladies’ wear and millinery. Footwear and 
harness manufacturers have secured sufficient business to 
insure full operation of plants for some time. The demand 
for groceries is well sustained, machinery, hardware and 
plumbers’ supplies are fairly active and a normal business 
is reported in jewelry and notions. Collections are slow. 

Minneapolis.—Under moderating weather conditions 
the snow blockade is rapidly being raised and trains from 
the coast are again on a fair schedule time. Freight 
deliveries are much improved and railroads are accepting 
freight for practically all points. There is an active move- 
ment in agricultural supplies of all kinds, prices are well 
maintained and orders placed freely. In drugs, groceries; 
clothing, footwear and dry goods there is a brisk demand, 
and hardware jobbers report larger sales than any preced- 
ing year at this season. Collections are fair. Lumber ship- 
ments for the week were 3,776,000 feet, against 5,024,000 
feet a year ago. 

St. Louis.—The spring meeting of the Merchants’ In- 
terstate Association is open, and the attendance of buyers 
from some of the southern and western States is quite large, 
making extensive purchases of dry goods, clothing, milli- 
nery and footwear. Advance orders in these lines are large. 
Collections are only fair. The grain trade is fairly active at 
a decline of ¢ cent. Flour buyers operate to a fair extent at 
previous prices. Pig lead and spelter are in good demand 
and strong. Lumber receipts show a slight increase. The 
demand for money is fair, and rates are steady at 5% to 6 
per cent. on time loans, 5 to 54 per cent. on call loans, and 
commercial paper is discounted at 6 to 64 per cent. 
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Bank clearings for the last week of January still show a 
pormal volume of business through the banks, though the 
loss compared with the heavy total of a year ago is accen- 
tuated by the fact that the figures a year ago included one 
day in February, and consequently one day of the heavy 
montbly settlements falling due on the first of each month. 
Total exchanges for the week at all leading cities in the 
United States are $2,705,522,968, a decrease of 18.1 per cent. 
compared with a year ago, but a gain of 5.1 per cent. over 
the active year 1905, when two days in February were in- 
cluded. Beside losses at New York, due mainly to a much 
smaller volume of Wall Street dealings this year compared 
with a year ago, there are decreases at Boston, Philadel- 
phia, Baltimore, St. Louis, Minneapolis, Louisville and New 
Orleans. Figures for the week and average daily bank 
exchanges for the past four months are compared below for 
three vears: 

Week 
Feb, 1, 1906, 
ae ' 756 $164,.383.2386 — 16 $ 
Philadelphia 116,039 427 156,804,307 ( 
Baltimore 29 SO08595 30,131,347 
Pittsburg _.. o>, 
Cincinnati . 26,936 500 
Cleveland 16,427,955 
Chicago .... 218,778.756 ) 
Minneapolis .... L5.276,516 15.352,363 0.5 
St. Louis » ; 
Kansas City —— S37O0900 os + 
Louisville 11. 834.323 IVY FR LOO 7.4 
New Orleans wit 17 2.1 °20.394,574 +12 
San Francisco 19 .°71.145 37.7635,568 +19.9 32 877.585 437 
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Total 
New York 


L600. 294.010 178.835.4300 4 2 L 871.906,955 


Totalall $2,705 
Average daily : 
January....  $D28.577 OOO $5S4.577.000 — 9.6 $4 
December. ..... >? 1TS32.000 534.574.000 »4 157.077.0000 4 
November is 517.406.0000 5OL 484 LS3.0382.000 4+ 
October 19. 164,000 $44,267,000 108,069,000 +20.6 
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THE MONEY MARKET. 


Somewhat higher rates were attained by time money, 
owing largely to proposed issues of corporation short term 
notes. Considerable borrowing 
occurred, some being placed in 


{this nature has already 
London, but the supply of 
contemplated loans is much greater. Moreover, last Satur- 
day’s bank statement showed a loas in reserves, and funds 
do not come readily from the interior, while daily Treasury 
returns have usually proved to be against the banks. 
There was a slight gain in the position of non-member 
banks, but the local situation was not calculated to increase 
_the ease of the money market, although stock market activ- 
ity did not provide a good demand for accommodation on 
collateral loans. Some gold was sent abroad last week, 
about $500,000 in coin going to Argentina, despite sterling 


rates fully a point below the normal! position for shipments. 


The Bank of England sent gold to South Ameriea this 
week, but purchased a much larger amount in the open 
market. More new high records were attained by gross 
stocks of gold in vaults of the Federal Treasury, and 
Government operations for the month provided a substan- 
tial addition to the surplus for the fiscal year. Preparation 
for distribution of about $63,000,000 in dividends and 
interest early in February was a financial factor of some 
importance, 
$6,000,000 on February 1. As the total amount of money 
in circulation is steadily rising above all records, yet cash 
in local banks fails to reflect the general tendency, and 
other large cities make similar statements, the idea is sug- 
gested that unprecedented prosperity has changed the 
habits of the people and more cash is carried in the pockets. 

Call money ranged between 1} and 3% per cent., with 
most business at 24 to 3 per cent., but there was little de- 
mand. Time money grew stronger, 5+ to 6 being quoted 
for all dates, according to maturity. A better supply of 
commercial paper changed the tone of the market, and 
most loans were made at 5% to6 per cant. Considerable 


dry goods paper appeared, but found ready purchasers, 
owing to the desirable names and endorsements. 





and also the payment to the Treasury of 


FOREIGN EXCHANGE. 

Somewhat easier conditions prevailed in the market for 
foreign exchange, owing to a little more firmness in local 
money rates and liberal offerings of cotton bills. Another 
depressing tactor was the selling of notes to London, while 
the demand for remittance was indifferent. Considering 
influences tending to weaken sterling rates, there was com- 
varatively little decline, but the market was already abnor- 
mally low, being two or three points under the position at 
the corresponding date last year. As the week progressed 
the supply of bills increased in connection with foreign 
investment in short term notes, particularly the New York 
Central issue. Daily, closing rates of exchange were as 
follows: 


Sat. Mon. Tues. Wed Thur Fri, 
Sterling, 60 days........ 4.81% £ Sl ly 4.81 4.81 1804 i RO\ 
Sterling, sight .......... 4.85l4 4.851. L.S5 tg 4.8472 4.84% tL. Rilg 
Sterlings, cables....... 1.867%. 1 SH 7, 4.86 4.857%. 4.85 lg £.R5lg 
Berlin, sight. ........... 94.56 94.56 94g S44 941g 94 
Paris, sight. ............. 5.19% *5.19%3, *5.19% 5.20 5.20 5.20 


*Less one-sixteenth per cent. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, par; Boston, 
par; New Orleans, commercial 75 cents discount; bank 
$1 discount; Savannah, buying at 50 cents discount, sell- 
ing at 75 cents premium; Cincinnati, par; San Francisco, 
sight 124 cents, telegraphic 174 cents; Charleston, buying 
at 50 cents discount, selling at 1-10 cent premium; St. 
Louis, 10 cents premium; Minneapolis, 20 cents premium. 


SILVER BULLION. 
British exports of silver bullion up to January 17, accord- 
ing to Pixley & Abell, were £224,610, against £ 1,227,200 last 


year. Theshipments in both vears were all to India. Pur- 
chases of silver for the United States mint at Denver 


were recorded at the close of last week, but otherwise the 
market had no special support, and the slight recovery was 
soon lost. Clesing quotations each day at London and 
New York were as follows: 


Sat. Mon. Tues, Wed, Thurs, Fri. 
London prices.......... 169d. 38L50d. 3L3S7d 31.31d. 31.50d. 31.504 
New York prices....... 68.50c. 68.25¢c. 67.87¢ 67.75¢c. o8.1l2c. 63.126 


FOREIGN FINANCES. 

An increase of £647,971 in holdings of gold coin and 
bullion was reported by the Bank of England, but loans also 
expanded £1,313,000, reducing the proportion of reserve to 
liability to 48.31 per cent., against 48.91 per cent. last week. 
The Bank of France lost 5,850,000 franes in gold, and in- 
creased loans 232,625,000 francs, greatly weakening its 
position. The settlement at London produced a small 
failure, but the situation was not alarming. At the decline 
Europe purchased considerable stock in the New York 
market, and London took a large part of the New York 
Central short term loan. Call money at London is quoted 
43 to 5, with time loans 48, while at Paris the open market 
rate is 3 and at Berlin 4% per cent. 


FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 
Jan 31.1907 Jan. 24, 1907 Feb. 1, 1906 
oN16.742.776 Syliiees = ®'23000.588 

Net gold holdings have again decreased moderately, but 
each day has brought a new high record of gross stocks of 
the precious metal in vaults of the United States Govern- 
ment, the total now standing at $902,341,505. There is little 
change in the available cash balance, which amounts to 
$244,014,588, and deposits of $159,568,896 in the National 
banks marks the high point for some time to come, as with- 
drawals of $12,000,000 are to be made this month. During 
January on regular Treasury operations there appears an 
excess of receipts amounting to $7,407,499, raising the sur- 
plus for seven months of the fiscal year to $32,458,408. 


NEW YORE BANK AVERAGES. 


Another abnormally heavy expansion of loans provided 
the feature of dominant influence in last Saturday’s exhibit 


Gold Owned............. 
Silver Owned........... 














ie oe DUN’S REVIEW. 9 


February 2, 19v7.] 


—_— - 


of the associated banks. Increased borrowing was probably 
due in some measure to further transfers of foreign debts 

local institutions, the decline in money rates facilitating 
such operations, but preparation for new issues of securities 
was a more potent factor. The net result of all changes 
vas unfavorable, as the increase in loans was reflected in a 

re gain in deposits that called for over $6,000,000 in cash 

maintain the 25 per cent. reserve. Unfortunately, the 
sain in specie was partly offset by a loss in legal tenders, 
ind net changes in cash holdings supplied scarcely more 
than half the required increase. As the fall in surplus re- 
serves in the same week last year was only $934,725, the 
total is now slightly lower than in 1906, while loans are 
about $45,000,000 larger, despite a dull stock market against 
ity and record breaking quotations a year ago. 
States deposits were $16,563,500, and bank note 
circulation continued practically without alteration. 
Changes in detail from the previous week, and corre- 
sponding figures for last year are given herewith: 


Week's Changes. Jan. 26, 1907. Jan. 


great acti 


United 


~7, 1906. 


LOQNG...ccccccccee (NC, $22,023,100 $1,085,985,400 $] O41, 113. 800 
Deposits ......... Ine. 24,577,200 08s 011,600 1,047,112,600 
Circulation ...... Dec 35,200 43,700 62.267 400 
Specie _... Ine 1.262 ,600 198°S73. 200 193,008. LOU 
Legal tends ‘rs.... Dee. 1,016,200 85,442,500 84,601,600 
mm: 23 2465, 100 $282.315,.700 $277,608, 000 
Surplus reserve Dee. 2,897,900 15,562,800 9,850 

Noa member banks that clear through a of the 


New York Clearing House Association report loans, $131,- 
632,200, a reduction of $2,495,200 ; deposits $141,015,400, a 
decrease of $1,269,500; deficit under 25 per cent. cash to 
total deposits, +2,398,050, compared with a deficit 0° $3,773,- 
175 in the week preceding. 


SPECIE 


MOVEMENT. 


- this port last week: Silver imports $65,248, exports 
$972,066; gold imports $48 584, exports $870,970 Since 
January 1: Silver imports $277,365. i $2,002,145 ; 
gold imports $292,6U8, exports $1,344,5 


l'rade Oonditions in Canada. 


Montreal.—The recent severe weather affected country 


trading somewhat, and in some quarters remittances are 
slow, but the general wholesale movement is fully sustained, 


and in dry goods travelers are doing particularly well. No 
notable changes are reported in prices, but in no single line 
is there any tendency to weakness—rather the reverse. All 
iron products show much strength and wire nails are up to 
$2.30. Hides begin to show some seasunable deterioration 
in quality, but buyers’ quotations are steady at 114 cents 
for No. 1. The sugar market is steady on a basis of $4.20 
for standard granulated at refinery. A better movement is 
reported in teas, with a strung advance in Ceylons and 
Indians. Valencia and California raisins are again higher. 

‘Toronto.—Wholesale trade has been fairly good, while 
prices generally are strong. Remittances are hardly up to 
expectations on account of the slow movement of grain and 
country produce. Spring trade in dry goods is fairly active 
and the outlook for a large turnover is good, as stocks are 
comparatively small, 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 285, 
against 298 last week, 252 the preceding week and 268 the corresponding 
week last year. Failures in Canada this week are 25, against 17 the pre- 
ceding week and 27 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 

—Jan. 31,1907—~ —Jan. 24, 1907— —_ | seed —_ me 1906— 


Over Over 
$5,000. Total $5, 000. Total. $5, 000. Total. $5, 000. TotaL 
RS ae 1ll 42 104 31 91 38 107 
enna 26 81 33 110 26 96 15 77 
ETS 34 70 22 61 17 53 26 61 
Pacific ........ 9 23 4 23 6 22 6 23 
United States 1 10 285 101 298 80 262 85 268 
Canada........ 8 25 3 17 0 21 5 27 





RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States 
reporting for the three weeks of January are $22,561,860, 
an increase of 11.2 per cent. over the corresponding period 
last year. This is much better than the preliminary report 
of the three preceding months. Comparison is made below 
of gross earnings of United States roads reporting for the 
three weeks of January, and earnings of the same roads 
for the corresponding time in December; also the more 
complete reports for December and the two preceding 
months: 


-—— Gross Earnings ——— Per 

1907. 1906 , Cent. 

January, 3 weeks.... $22,561,860 SLO L285 441 Gain $2.276.419 411.2 
Dece mbe r, 3 weeks.. 23,307,008 2] 8: 57. 060 Gain 1,950.,00' + 8.9 
December..........-.. 105,308,753 98,508 509 Galn 6.710.244 + 6.8 
November .. ....<<cccs 106,200,711 101,053.857 Gain 5.146.854 + 56.1 
EEE 115,130,231 104,052,852 Gain 11,077,379 +10.6 
Reports of leading systems included in the December 


statement this week make a further improvement in these 
figures, and total gross earnings of United States roads are 
$105,308,753, an increase of 6.8 per cent. over December, 
1905. The improvement this week is mainly due to the 
report of Rock Isiand, which shows a large gain. Addi- 
tional reports from the anthracite coal roads show further 
losses in the coal traffic, though the decrease is small. 
The classified statement for December is printed below: 











- —— Mileage -- - Gross Earnings—— Per 

December 1906. 1905. 1906. 1905. Cent. 
Trunk, Eastern ... i, 520 7,448 $14,472,777 $14,196,602 + 1.9 
Trunk, Western ... 13,173 13,170 16,429,712 15,537,018 + 5.7 
Anthracite Coal.... 2,039 1,995 6,051,271 5,'26,852 — 1.5 
Other Eastern. ..... 759 729 1,766,214 1788,.950 — 1.3 
Central Western 6,454 6,454 7,327,766 7,017,595 + 4.4 
GFMMMOT .ccccecccece 45,475 18.095 13,053.487 11,679,907 +109 
Southernp ........... 15.856 15,309 12,505,774 11,610,181 + 7.7 
Southwestern .. - 01,325 30,739 25,038,009 21,997,408 +138 
Se L1L.307 11,038 9,663,143 9.643.996 + 0.2 
U.S. Roads LOG.8O8 104.977 $105.308,753 $98,598,500 -+ 6.8 
Cee... ...«.cecena ew 8,008 6,543,000 6,180,000 + 5.9 
Mexican ........ 5.760 5,583 ) Li4, 035 749,120 + %.7 
Total el .-121,345 119,128 $116, 965,735 $109,.527,629 + GS 


THE LYNCHBURG TOBACCO MARKET. 
LYNCHBURG.—Sales continue quite heavy, 
and medium grades 
fairly good, 


with common 
predominating, color and size of leaf 
but quality and texture considerably below 
normal. Prices on all grades were lower, however. Up to 
the 25th inst , 9,864,900 pounds had been marketed this 
season, an increase of 1,520,000 pounds, compared with the 
same period of the previous year. 

On the Danville market receipts were heavy and offerings 
in better condition, though a considerable proportion still 
showed barn mould. Prices continue firm on all grades, and 
sales are well attended, buvers still showing much eagerness. 
Trade in round lots is comparatively quiet. 





MARKET FOR COFFEE. 





Option trading has been fairly active and a considerable 
amount of support has appeared. Havre cables were some- 
what firmer and receipts at Sao Paulo decreased. Spot 
business showed no improvement, and domestic stocks of 
Brazil coffee continue about 400,000 bags less than they were 
a year ago, although the crop movement at Rio and Santos 
for seven months shows an increase of 5,600,000 bags as 
compared with last years’ figures, and almost as much gain 
over 1905. A quiet and steady market is reported for mild 
grades, with most activity in Mexican growths. 





TRADE AT KANSAS CITY. 


Kansas City.--Weather conditions continue unfavor- 
able, and trade slowly improves in all lines. Footwear and 
drugs are in sharp demand. Collections, as a whole, are 
very satisfactory. Wheat sold fairly well, and receipts were 
475 cars.. Prices for cattle were unsettled, while hogs 
ruled active and higher. Sheep and lambs were in good 
demand, but lower. Total live stock receipts were 153,937 
head. The money market shows a constantly improving 
condition, and there is a good general demand for money, 
but not sufficient to employ available funds. 
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THE GRAIN MARKETS. 


eason advances and 


turned 


As the 
attention is naturally 
old wheat will be ear 


all wheat stocks diminish, 
to the question of how much 


ried over into the new year, and also 


the prospec the next crop. It is much too early for 
anything detinite on the latter point, except that winter 
wheat sectio ive thus far enjoyed fully average condi 
tions, the snowfall attaining a considerable depth as a rule. 


Supplies are not burdensome, and consumption of American 
wheat has the unusual feature of a demand from Russian 
mills. Domestic flour markets are quiet, but northwestern 
mills continue grinding vigorously than a year ago. A 
smalier movement of wheat to primary markets provides the 
best element of strength, while inquiries indicate that ex- 
ports would expand prices were a little more attractive. 
Some culative interest is noted in corn, but undue sig- 
nificance is attached to conflicting reports regarding the 
yield in Argentina. A moderate decrease there promises to 
be more than offset by a larger yield than usual in Rouma- 
nia. Occasionally there is a burst of speculative activity in 
local grain dealings, but total transactions of late would not 
make a satisfactory exhibit. There is a good demand at the 
Atlantic coast from wheat ep neepe but movement to the 
seaboard is slow, and holders make no concessions to accel- 
erate this class of trade. 


GRAIN MOVEMENT. 

Western receipts of wheat are much smaller than the 
movement a year ago, and the Atlantic exports of flour 
make an unfavorable comparison, but there is a moterate 
improvement in shipments of wheat. Corn arrives freely at 


More 


spe 


primary markets, although exports are very small in com- 
parison with the liberal movement a year ago. 

The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1906. 


The total for the 


comparative hg 


+r 734} 
given, with 


receipts of wheat at 


weeks is also 


The 


previous four 
ures fur last year. 


western cities since July 1, both years, are appended, with 
latest figures of ex ;POris: 
Wh Flour -~———-— -C 
Wes n Atia Atianti Westera At lantic 
+ Exports EXpo Receipts Exports 
Fridav ‘o-s ‘ , 14, ys 1744) () ?4 [S33 i? 14) ] iid > 74) 
Saturday .. Ay Bg ge F LOL 40 5.310 (76.135 146.858 
Monday ..... " Li7 OO” 272,401 8.674 1.275,98S 236,422 
Tuesday =_— 311,135 23,893 Sib 141 t,t) SNL 
Wednesday ; 261,299 249,695 17.495 1,256.76 oes OD 
) . 106,758 L038 950 9,960 946,140 301,360 
POGRE .cccvccccee 190G,156 925,941 79,428 6.296.992 L, 21 ; 193 
sg wt year. 3,160,789 581,738 L60,666 1, 1A2.NR5 7.036,4: 
Jan., 4 weeks : 14.681,12s § 456.359 iv Poy LS. 926,518 7,094,018 
“ — Jast year.17,542,!17 146,297 884,632 15,908,749 20,179,737 
The total western receipts of wheat forthe crop year 
‘ A ‘ . » jer -+=9 em P at . » eo 
thus far amount to 164,265,255 bushels, against 181,119 589 


bushels during the previous-\ear. Atlantic exports of 
wheat, including flour, this week were 1,283,367 bushels, 


DS herd 


against 1,888,374 last week and 1,304,726 a yearago. Pacific 
exports were 246,884 bushels, against 34,614 last week 
and $14,845 last year. Other exports were 295,288 against 
185,970 last week and 412,861 a vearag». Total exports 
since July 1, of wheat, flour included, were 93,769,404 
bushels, compared with 66,493,524 bushels last year. 
Official returns are taken up to January 1, and Dun’s 
figures since that date. 
THE CORN TRADE. 

Exports from all surplus countries last week were 
_ 2,974,500 bushels, against 2,918,500 in the previous week 
and 6,033,000 bushels a year ago. This nation provided 
the heaviest loss, while Argentina showed a moderate gain, 
and all other changes were unimportant. A small loss of 
71,000 bushels was reported in the visible supply of corn 
last week, making the total 7,201,000 bushels, against 
14,241,000 bushels a year ago, when in the corresponding 
week the change was also insignificant. 


THE WHEAT MARKET. 
A decrease of 728,000 bushels in the domestic visible 


supply of wheat last week made the aggregate 44,731,000 
bushels, against 49,004,000 bushels at the corresponding 





_— - ee _ 


date in 1906, when there was a small gain of 225,000 bushels 
in the same week. Exports from all ‘surplus countries were 
7,896,000 bushels last week, against 7,164,000 bushels in the 
week previous and 9,250,000 bushels a yearago. The only 
nation reporting an increase over last year’s exports wag 
Australia while Russia provided the balk of the 
Smaller decreases were reported by this country 
Danubian ports. 
THE CHICAGO MAREET. 

CHICcCAGO.—Dealings in flour have not shown any exten- 
sion in the demand for future delivery and spot sales re- 
main moderate. Receipts here run slightly under those of 
a vear ago, and local distributers report ample stocks car- 
ried for current needs. Millers buy sparingly of wheat, 
there being little incentive to increase grinding owing to the 


3 
iCSS, 


and 


scarcity of new orders in both the domestic and foreign 
trade. The rising prices for the leading grains continued 


until early in this week, when the offerings became heavy 
and values reacted sharply. Increased interest has devel- 
oped in the futures, and large speculative operations appear 
in the May and July options in both wheat and corn. 
Growing winter wheat is seen to be well protected by re- 
cent falls ot snow, and, notwithstanding some loss by floods 
in the lowlands, it is believed that the crop condition com- 
pares favorably with that at this time last year. Shipments 
of wheat and rye exceed those of a year ago, but there is 
falling off in corn and barley to a moderate extent and in 
oats of about 40 per cent. No. 2 red winter wheat sold 
above 75 cents per bushel, but reacted to 74} cents, against 
73i cents last week, while the stock in store decreased 
36,736 bushels, against a decrease of 46,893 bushe!s a week 
ago. Compared with the closings last week, prices for 
January delivery are higher, for wheat } cent a bushel, 
corn £ cent and oats 4 cent. Weather conditions generally 
and lack of cars in the Northwest interfered with market- 
ings, although the aggregate receipts were somewhat heav- 
ier than for the corresponding week in 1906, and there is 
an evident tendency among growers to make more liberal 
forwardings should railroad facilities improve. Contract 
stocks in Chicago have decreased: In corn 16,843 bushels, 
oats 39,542 bushels and wheat 48,604 bushels. Comparative 


stocks are: 

Wheat, This Week. Prev io us Wee k. Year Ago, 
|e ear e 121,45 yar ere 
No. 2 hard ’ ee 934.313 14° ‘ts 2,325,510 
No. 1 red a Rory ieee oe een 107 502 cans ss a exes 
Ss. . i a ta e425 633 were 369 2,169,317 
No. 1 Ni eee 33.954 37,037 786,052 

Totals... 9,622 858 9.671.462 5,280,879 
Corn. Contrac t_ So Ne H6H9,549 GSO. 1902 3 65.999 
(habs COOMTTACS. .accocccc aa 909,500 949,042 $.058,758 


Aggregate stocks in all positions in store increased, oats 
108,000 bushels, wheat 159,000 bushels. and corn 274,000 








bushels. Comparative stocks in store follows: 
Stocks This Week. Previons Week. Year Ago. 
Wheat, bushe ls. sie 15,826,000 15,.667.000 9,157,000 
«|, OE. ae ee ee ee SB BT os) £523.000 149.000 5 »7.98,000 
gM eae en nr re aero Den ee 4 382,000 1.274.000 10:7 7 Saye 
a, Ae ee ee oe ee 551,000 554,000 1,000 
ee OR f 265.000 134,000 > 000 
ON iia li ia as 25,047,000 9°24 878,000 26.704.000 


Total movement of grain at this port, 7,194,115 bushels, 
compares with 7,775,8)4 bushels last week and 7,491,703 
bushels a year ago. Compared with those of last year, 
receipts increased 10.8 per cent. and shipments decreased 
208 per cent. The appended table shows in detail the 
grain movement for this and previous weeks: 














teceipts This week. Prev wae week. Year ago. 

W heat, bushe I i i eer 161 000 000 “09,411 
i 4 ~~  ‘eherrdesenccesvesenene 2 307,532 2. 13 509 1,653,359 
Oats,  §6©sséFpswdatinbbabnebeubdeas 1,321,500 1,242.874 1,599,550 
Rye, oe a eee 46,000 34,000 37,917 
Barle V> © pete emia 588,995 637.473 492.386 
I a tae 1,425,027 4,463,856 3,992,623 
Shipments. This week. Previous week. Year ago. 
Wheat, bushels Seelipiaia teeta 341,034 83090. 8370 179,948 
i ee ees wale 1,225, 764 1,435,494 1,402,160 
ats, Re ee ee ee 970. 9860 1,372,510 1,612,262 
Rye, DM | patiaeneniasennibeate 93,273 12,312 46,044 
eh. ©” 6 ceetecbiadipesieuiaibtiiaiee 177,557 151,262 258,666 
I cccnsncsan ee ee eee 2,769,088 3,311,948 3,499,080 


The visible supply of grain, issued by the Chicago Board 
of Trade exhibits decreases in wheat 729,000 bushels; corn 
71,000 bushels, oats 259,000 bushels, rye 4,000 bushels and 
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arley 214,000 bushels. The principal increases in wheat 
stocks were at Duluth, $4,000 bushels; Fort William, 99,- 
100 bushels; Galveston, 96.000, and New York, 189,000 
bushels. Deereases appear at Buffalo, in store 339,000 
hnshels and a like amount afloat; Chicago, 49,000 bushels ; 


Minneapolis, 170,000 bushels; New Orleans, 86,000; Phila- 
jelohia. 113,000 bushels; St. Louis 76,000 bushels, and 
Raltimore, 40,000 bushels. Increases in corn stocks were at 
Chicago, 97.00) bushels; Minneapolis, 105,000 bushels ; 
Galveston, 33,000 bushels, and Philadelphia, 147,000 


bushels. Deereases were at Baltimore, 125,000 bushels ; 
New Orleans, 75,000 bushels; New York, 57,000 bushels; 
Detroit, 67,000 bushels, and Kansas City, 80,000 bushels. 
Total this week and at previous periods follow: 


Stocks. This week. Previous week Year ago. 
Wheat. bushels 14,731,000 45.469,000 19,094,000 
Corn. t¢ Se yes ee 7,201,000 7.272.000 5.987.000 
Oats ' ; ers . 11,982,000 12,241,000 27.051.000 
Se a rere 1,718,000 1,722,000 ? 478.000 
ee ie 2.7 8,000 2,922,000 5,229,000 


Eastbound rail shipments of flour were 129,275 barrels, 
against 175.516 barrels the previous week and 126,412 bar- 
rels a vear ago; and of grain were 2,770,000 brishels, 
against 3,413 000 bushels the previous week and 3,751,000 
bushels in 1906 

Provisions disclose no decline in the recently improved 
demand, and the market reflects more activity in dealings 
and a steady rise in values. Compared with the closings a 
week ago the January deliveries advanced in pork 424 cents 
a barrel, ribs 40 cents a tierce and lard 25 cents a tierce. 
The May options in these commodities were unusually 
active on Wednesday, and in the early trading quotations 
rose rapidly in the excitement among traders, this to some 
extent being due to the belief that strong interests have 
secured control of the products mentioned, and also to the 
fact that hogs are now well at the highest prices since 
May, 1903. Eastbound shipments of provisions were 20,576 
tons, against 25,941 tons the previous week and 27,738 tons 
in 1906. The position attained in hog values directs atten- 
tion to packing operations, and a compilation of the number 
of animals used from October 27, 1906, to the end of last 
week, shows a total of 1,730,000, this comparing with 
1,974,000 for same period in 1905-6 and 2,168,000 in 1904-5. 
In corresponding period of 1901-2 the number of hogs was 
2,772,000. Each of the subsequent periods of packing show 
a steady decline, but the falling off of over 1,000,000 head 
since 1901-2 is not only enormous, but does not appear to 
be generally understood by the consuming public. Live 
stock receipts were only 352,363 head, against 358,018 head 
last week and 386,284 head a year ago. The live hogs 
received were over 47,000 head less than in corresponding 
week last year, and prices advanced to $7.05 a hundred- 
weight, a gain of 324 cents over the closing a week ago. 
The markets for cattle and sheep were fairly active, but 
prices eased off for choice beeves 30 cents a hundredweight 
and sheep 15 cents. 


THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—Demand for flour is light and sales for 
actual requirements only. Shipping directions come in 
slowly, and this, with the car shortage, creates a very un- 
satisfactory condition. Mills are running on about one- 
half capacity, with a tendency toward further curtailment. 
Export business is practically at astand still. Mill feed isin 
active demand and slightly higher. 


RAW AND REFINED STU4AR 





Lower cables from Europe and less local demand weak- 
ened the tone of the raw sugar market somewhat, but there 
Was not sufficient pressure to sell to actually depress quota- 
tions. Atlantic ports hold almost exactly the same stocks 


as at the corresponding date last year, or about 140,000 
tons. The refined sugar market has become steady at 4.70 
cents, less one per cent., but little new business is reported 
at that igure. Withdrawals are large, however, on orders 
before the recent alteration in quotations. 
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IRON AND STEEL. 


Little change has occurred in the condition of the iron 
and steel industry, prices ruling firm, with scarcely any 
variation. Premiums on spot deliveries of pig iron are 
recorded at Pittsburg and there is much complaint regard- 
ing poor deliveries on old contracts at lower prices. The 
increased freight rate went into effect on February 1, all 
shipments from southern furnaces being compelled to pay 
25 cents per ton additional, and it is claimed that this will 
apply to large consignments that should have been moved 
earlier but no traffic facilities were available. The foreign 
situation is a little weaker, Middlesbrough iron being avail- 
able at about $20 at eastern markets, but a considerable 
tonnage is still en route, chiefly sold in advance by im- 
porters. Sales of pig iron at furnaces in the Central West 
are noted at full prices, but at Pittsburg some forward 
business in Bessemer for delivery after the second quarter 
was noted on the basis of $22 at Valley furnace. New 
business still comes to the steel mills, rails being ordered 
up to the end of the year, and it is necessary to pay pre- 
miums for plates deliverable during the first half. Struc- 
tural shapes are still being ordezed and makers of pipe and 
tubes ask an advance of $2 per ton. 

MINOR METALS. 

The Banca sale averaged 42} cents, which hardened the 
local tin market very materially, although prior to the 
Holland sale there was a tendency downward in the local 
market. Steadiness is noted in copper, although premiums 
are sometimes paid to meet urgent requirements, but there 
is fear that high prices will retard progress in electrification 
of suburban steam railways. The markets are sustained 
by limited offerings, and it is reported that the output of 
mines is hampered by shortage of fuel and poor deliveries 
of mining machinery. 

THE PITTSBURG MARKEET. 

PITTSBURG.—The feature of the market this week is the 
report of the United States Steel Corporation showing un- 
filled orders on hand December 3lst of 8,489,718 tons, com- 
pared with 7,605,086 tons at the same time last year and 
7,936,884 tons September 30, 1906, the previous high record. 
This condition practically insures a continuance of present 
activity for some time. Finishing plants are well supplied 
with business and production remains at a heavy rate, al- 
though in some lines the call for material is not as insistent 
as some months ago. There is no apparent weakness in 
finished lines, prices being strongly held, with premiums be- 
ing paid in some quarters where prompt delivery is assured. 
There has been more buying in pig irons, particularly in 
foundry, than for several weeks, but the movement is not 
exceptionally heavy. Foundry iron shows an upward tend- 
ency, several furnaces quoting $22.85 for No. 2 northern 
iron for delivery during the second half. For prompt foun- 
dry the price is about $25 35 to $25.85. Bessemer pig and 
basic are in better demand, although sales are not of large 
proportions. Bessemer iron is quoted at $23.35 to $23.85, 
basic at $22.85 to $23.10 and gray forge at $22.35 to $22.85. 
Shipments of coke have been interfered with by severe 
weather, but production has not shown any material de- 
crease. Labor in the coke districts is scarce. The demand 
for coke is steady and the supply appears to be sufficient 
for immediate needs. Furnace coke for extended delivery 
is quoted at $3 to $3.25 and foundry coke at $3.75 to $4. 
Spot coke brings from 40 to 50 eents per ton higher. 

There is a better supply of billets and delivery on regular 
contracts shows improvement, but prices continue fairly 
steady and new business is principally in small lots of no great 
volume. Sheet bars are more plentiful, but the market is 
not easier as to prices. Bessemer billets are quoted at $29 
to $29 50, open-hearth at $31.50 to $32 and sheet bars at 
$30 to $31. There is a fairly good demand for black and 
galvanized sheets, although the total tonnage is not as large 
as the preceding two months. The leading interest has 
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announced an advance, effective on January 24fh, on gal- 
vanized and blue annealed sheets, no change being made 
in black sheets. Galvanized sheets were advanced 10 cents 
a hundred to $3.75 for No. 28 gauge, f. 0. b. Pittsburg ; 
galvanized corrugated roofing, 10 cents a square to $3.25 
for No. 28 gauge and blue annealed sheets 5 cents a hun- 
dred to $1.80 for No. 10 gauge. Black sheets remain at 
$2.60 and painted corrugated roofing at $1.85. New busi- 
ness in steel bars is not heavy, but the mills are well sup- 
plied with business and specifications are large. Prices are 
firm at $1.60, Pittsburg. Iron bars are not as strong and 
new business is light. The mills are booked some months 
ahead, although full capacity is not taken up. Prices in 
the Pittsburg district are fairly well held at $1.80 to $1.85, 
but in other sections there are reports of slightly lower 
quotations. The largest plate mills are sold up until about 
July lst and cannot promise early deliveries. Specifica- 
tions are heavy and the mills are behind on shipments. 
Prices are firm on a basis of $1.70 for tank plates. Soma of 
the smaller mills are quoting $2, Pittsburg, but are not 
receiving many heavy contracts, most consumers being 
well covered for some time ahead. There is a searcity of 
large contracts for structural materials, but there is a fair 
run of small orders. The market is improving and it is ex 

pected that purchases will soon be heavier. Fabricating 
companies report more inquiries, which will later result in 
business. Specifications to the mills are not heavy, but an 
improvement is noted. Prices are unchanged on a basis of 
$1.70, Pittsburg. Tin plate is strong and the mills have 
considerable business on their books. Most plants are sold 
up through the first half, although the entire capacity is 
not engaged. taken by the indepen- 
dent mills for delivery during the third qnarter at an ad- 
vance of from 10 to 14 cents, the official price being $3.90, 
Pittsburg, for 


New business is being 


standard cokes. 


COAL AND COKE. 


Low temperature has had a most beneficial effect on re- 
tail 
pelled to replenish stocks to some extent, although every 
effort is made to delay new business until after April 1 on 
account of the decline of 50 cents a ton that oceurs when 
the spring schedule starts. In many sections of the coun- 
try, deliveries of fuel have been most unsatisfactory of 
late, and the few reports of improvement are !ess striking 
than the statements of serious discomfort. No change ap- 
pears in the markets for bituminous coal, consumption of 
which is steadily maintained, and coke production is on a 
large scale, but shipments are hampered by floods. 


distribution ct anthracite coal, and dealers are com- 


The Kansas City Viaduct.—The viaduct connecting Kan- 
sas City, Missouri, with Kansas City, Kansas, is now in operation, and 
Messrs. Fisk and Robinson, bankers, of New York City, in their Monthly 
Bulletin, tell of the importance of this work, which was constructed by 
the Kansas City Viaduct and Terminal Railroad Company, tothe future 
development of these two cities, which are situated on high bluffs on 
either side of the broad, deep valley of the Kaw River. This valley is 
largely occupied by the network of tracks of sixteen trunk lines. All 
other available space is utilized by large manufacturing and business 


plants. At the present time all the local freight must be handled by 
teams which are subject to the dangers of grade crossings and the 


handicap of steep grades. This will now be largely overcome. The 


viaduct is 1.6 milesin length and provides a practically level highway 
from 40 to 60 feet in width between the two bluffs. The roadway. which 
is to be used for teams and trolley lines. is paved with concrete and over. 
laid with asphalt. In the construction of the viaduct the best modern 
standards were adopted. The superstructure of heavy steel stands on 
massive concrete pedestals, which rest on creosoted and concrete piles 
as an eXtra precaution against settling in thealluvial bottom-lands. The 
Kaw River is spanned by a bridge consisting of two sections weizhing 
00 tons, which are supported by three piers containing 6.415 cubic yards 

f concrete. Inelines «nd large vehicle elevators connecting the main 
structure with the valley below will furnish the teams rapid and safe 
transportation to the viaduct. It is estimated.-that a team making a 
round trip between the cities will save practically an hour in time, while 
the time of street car passengers from one city to the other will be 
reduced at least fitteen minutes. Estimates of the probable traffic 


show large earnings. 
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HIDES AND LEATHER. 


Large tanners have entered the packer hide market again 


for small lines and paid full asking prices. Native steers 
rule steady for late takeoft at 16}¢c. and all varieties of 
branded hides are very firm, being sold ahead on all dis- 
eriptions and orders taken by the packers are for future 
shipment. The packers are free sellers ahead on branded, 
however, at quotations which are ldtc. tor heavy and light 
Texas steer. 144c. for extreme light Texas and butt brands, 
and 14te. for Colorados and branded cows. Country hides 
are in about the same position as last reported. Dealers 
have talked 13c. right along for bufts, but sales to the ex- 
tent of quite a few cars have recently been effected at 124c. 
and no higher. Calfskius have shown a somewhat stronger 
tendency with sales of choice outside cities at 16c. and L6te. 
asked for Chicago cities. Dry hides are in decidedly 
meager receipts which bring steady rates. New York City 
korher slaughter hides are absolutely neglected and promi- 
nent tanners have shown a preference for Chicago packer 
stock at materially higher rates than at which local offer- 
ings are obtainable. 

Trade in sole leather has kept quiet since the recent rise 
in asking values, but tanners are very firm at the ad- 
vance and attempts on the part f local buyers to secure 
stock at concessions have been unavailing except in the 
case of Texas oak sides. ‘‘ Newport” tannages were held 
in car lots, tannery run at 3l4e. but tanners accepted buy- 
ers’ bids at 3le. Business in dry hide hemlock has been 
light, but holders are refusing to sell moderate sized lots at 
anything under rates demanded, though it is possible that 
4c. eut would be allowed on lines of account. Scoured oak 
backs are reported strong at 40c. as a basis tor ‘ Flint- 
and other superior tannagesof No 1 selection of de- 
belting selection. Belting buts of 
good quality are reported firm and well sold up at 50c. for 

for A steady 
trade is reported in upper leathers, but no higher values 
Finished ealfskins have been in good 
demand right along with ofterings scant of most grades. 
Glazed kid tanners complained of the high cost of goatskins 
and state that finished leather prices are not on a parity 
with rates ruling for raw stock, and some of the larger tan- 
ners are curtailing production. 

BOOTS AND SHOES 

Western and Sonthern jobbers have not as yet forwarded 
any fall contracts of account since returning home from visit- 
ing the Eastern market. but large New England manufac- 
turers report a good influx of supplementary spring orders 
from Eastern wholesalers and are busy turning out goods for 
present shipment. The plants throughout the East are 
generally well engaged and producers are carrying a heavy 
reserve of orders for later delivery which will insure the 
running of their factories for several months to come. 
Values continue on a very firm basis but are quotably un- 
changed on all descriptions, and the question of price is not 
a disturbing element of the situation. The local jobbing 
trade is very good. The recent snow storms have mate- 
rially helped retailers in disposing of surplus supplies of 
rubber goods, and as many city dealers have cleaned out 
their holdings of these, the jobbing trade has been benefited 
as well in the sale of rubber shoes. 

THE BOSTON MARKE®~. 

Boston.—The footwear market is somewhat unsatis- 
factory. While the factories are generally busy, the out- 
ward movement is disappointing, shipments for the week 


being only 88,501 cases and since January lst show a 
falling oft of 43,231 cases. Buyers are returning home and 
have purchased very cautiously. Still, a fair volume of 
orders was booked and the prospects are good for future 
enlargement. Upper leather is in steady demand at un- 
changed prices, the undertone of the market being firm. 
Sole leather is quiet, but the few important transactions of 
the week have been at full prices. 


stone” 
sirable substanee on 
new business. 


light firsts and 5le. is asked 


have been named. 
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ORY GOODS AND WOOLENS. 


Further changes are constantly taking place in the price 
ition and so many precedents overturned that no one 
willing to prophesy concerning the future. Its possibili- 
ties are such as to give pause to many who have had long 
erience in the market. There have been eras of high 
prices and of general scarcity, but probably no such combi- 
nation of these conditions as exist to-day for many vears, and 
there does not now seem to be an element in the situation 
which makes for weakness. There is comparatively little 
buying at the present time, but more business could be done 
were the goods on hand or could they be made available 
within a reasonable time. There are isolated instances 
where there is apparently a desire to sell, and these even- 
tually may have their effect upon the general situation, but 
these cases are so fewin number and the great prepon 
derance of those goods which are absolutely unavailable for 
months to come so much in evidence, that it is difficult to 
see what effect could be produced upon the general market 
situation. In the men’s wear market the time is fast ap 
proaching when the higher grades of goods, especially in 
fancy worsteds, will be opened and the lines be inspected 
by the trade. The situation is a complex one at the present 
time. The buyer has bought only sample pieces, and while 
this is not to be considered as a particular'y discourazing 
sign, in view of the evolution of the trade, there has come 
with it a desire on the part of some to cancel even the 
small orders they have placed. 


COTTON GOODS. 

It is remarkable in considering conditions in the cotton 
goods market how little attention is paid to the price of 
raw material. Whether cotton goes up or down makes 
little or no difference to the seller. It is not this ele- 
ment in the situation, but rather the inability to secure 
merchandise, except for almost ridiculously late dates, 
which makes the seller stand so firmly on the present level 
of prices and the buyer willing to pay such high figures. 
There is only one division which remains undisturbed by 
this abnormal condition, and that is the heavy coarse yarn 
division, the bulk of the merchandise comprised in which is 
adapted for export. The movement in the export division 
which gave hope of developing into a fairly large aggregate 
and a continuous business has entirely ceased. Whether it 
will be resumed or not in the near future no one is willing to 
prophesy, but it does not seem from the advices which are 
received from China that the outlook for any free ordering 
is auspicious, at least for some time tocome. It is estimated 
that about 12,000 packages were soid in the recent move- 
ment, including 35-yard sheetings, standard and 3.25 drills, 
as well as cotton flannels. Prices are generally well sus- 
tained, but it is doubtful whether the Chinaman would 
have bought more if he had been able to secure concessions. 
Demand on heavy goods from the home trade has been co n- 
paratively small. On print cloth. yarn goods prices are high, 
but demand has been sufficient to control the product of 
the majority of mills practically through the year. Colored 
goods are very strong. Ginghams are unavailable for 
nearby delivery. Bleached goods are likely to be advanced 
at any moment, while prints, though not moving as rapidly 
as recently, are still very firm at the advances. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern. 74c. to 7%c.; southern, 
7tc. to 74e.; 3-yards, 64c. to 6%c.; 4-yards, 5he. to Ge.; 
drills, standard, 7$c. to 7%c.; bleached mus'in, standard 
4-4, 64c.; kid-finished cambrics, 4c 


WOOLEN GOODS 
Men’s wear agents report that they know little regarding 
the possibilities of the future in this market. The status is 
very much clouded. The buyer has been purchasing only 
in a sample piece way, and while this attitude is not re- 
garded as unhealthy, but as natural under the circumstances, 
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these sample piece orders are being canceled in a good 
many instances. For the last two or three seasons the 
worsteds have been the dominating factor, or the all. per- 
vading influence of the market and as a consequence it was 
not difficult to shape the course of buying. To-day woolens 
are the uncertain factor and few are willing to express them- 
selves respecting their attitude. While the majority are 
willing to include a fair proportion of the lines shown, yet 
it is not positive by any means that many have particular 
faith in their purchases, and their operations are more in the 
nature of an experiment. The cotton yarn market is a 
serious problem to a good many men’s wear manufacturers. 
Not only are prices high, but the difficulty of getting de- 
liveries of desirable qualities of yarn is almost insurmount- 
able. This difficulty applies with particular force to the 
manufacturer of cotton worsteds or of manipulated worsteds 
in which there is a certain percentage of cotton. Mercerized 
worsteds, such as were formerly included under this term, 
have declined in favor materially, but at the same time there 
are certain lines of mercerized which have been popular and 
of which a good deal is expected. Fancy worsteds will be 
generally opened by next week.and it is felt that there may 
be certain announcements that will come as rather a sur- 
prise to the trade. Dress goods buying on first orders, as 
far as jobbers are concerned, is practically over. “ertain 
lines are sold up and withdrawn, while others are approach- 
ing this condition. As far as the cutting up trade are con- 
cerned, they have taken comparatively little interest so far 
in purchases for next fall, but are duplicating orders on cer- 
tain lines for the current spring season. 


THE YARN MARKET. 

No one is willing to declare that prices have reached the 
top, though buyers are naturally curtailing their operations 
at the present level, and yet on certain counts where there 
is need for nearby deliveries, purchases have been liberal 
and at full market rates. This applies particularly to the 
finer counts. Woolen and worsted yarns are strong, though 
not particularly active. Linen and jute yarns are steady 
under fair request. 


FOREIGN TRADE AT LEADING PORTS 





oceurred in foreign trade returns from the 
reporting for the last week, and, on the 
Although both 
exports and imports at New York were considerably smaller than in the 
previous week. increases of 498,509 and $2.540,902, respectively, are 
noted in comparison with the same period last year. Most gratifying 
returns are received from Boston, shipments being about $900,000 in ex- 
cess of the outgo a year ago, while receipts were unusually heavy and 
surpassed the movement in 1906 by almost $1,400,000. A fractional de- 
crease in exports from Philadelphia was more than offset by heavier im- 
ports than last year, but owing to an abnormally heavy outgo of mer- 
chandise in the same week of 1906, exports from .Baltimo e showed a 
loss of over three million dollars. Imports also decreased moderately. 

The following table gives the exports and imports of the leading 
Atlantie ports for the last week and for the year thus far, together with 
the corresponding movements in 1906: 


Several important changes 
four leading Atlantic port 
whole, gains exceeded losses bv a substantial marg’n. 








EXPORTS. 
We — ——— ———— Five Weeka. — 
1907. 1906. 1907 1906, 
WOW WOEe occcccese $11,232,893 $10,734,384 $59.559,911 $61.869,520 
I int 2 490,521 1,691 346 10,130 482 10,510,035 
Philadelphia. .......  1.365,412 298,763 6 539,291 6,407 387 
Baltimore. al 1.356,444 5,231,749 10,330,339 13,097,474 
New Orleans....... $2,906,425 3,801,412 *16,536,712 22 610,033 
IMPORTS. 
————_—— Week. —— — — ———— Five Weeks.————. 
1907. 1906. 1907. 1906. 
New York..........$14.769.859 $12 ,228.057 $86, 86,209 70.092,769 
a L.649,598 3,169,120 14,748,848 10,425,617 
Phi adelphia........ 1,1 76.010 874,302 6,125,044 5,493 .204 
Baltimore .......... 725.135 Bev YH 3,254,439 3.116.354 
New Orleans...... 11,211,822 1,184,961 *3,927,639 3,794,065 


t Last week. 

*Four weeks. 

The imports at New York exceeding $100,000 in value were: Furs, 
$152,071; precious stones, $773,966; undressed hides, $1,268,396; cham- 
pagne. $121,053; copper, $261,499; metal goods, $163,320; tin, $121,136; 
motor carriages. $199,652: cotton. $109.907; cocoa, $471.433: coffee, 
$923,310; hemp, $127..56: India rubber, $1,087,551; sugar. $989,091 ; 
tobacco, $215,381, and wool, $259,717. Imports of dry goods amounted 


to $3,969,145. of which $3.177.913 were entered for consumption. 


AP PP LES 
fresh, bbl... average.... 
i ee 

REANS Bags. 
Marrow, choice........-- 
Medium , — 

BOOTS & SHOES—DI 
Men's grail 8!0es 
Creedmore split ; 
Men's satin snoes _...... 
Wax brogana, No. 1 
Men's kip shoes 


Men a calf shoes —— 
Men's aplit boots 
Men's kip boots ..... 


Men's i alf hHooLts 
Women's crain.... 
Wome ns = and 
Women’s sati 
BUILDI NG M ATL S 
Brick, State com., per M. 
Lime, Eastern com.. bb! 
Glass, window, less dis.. 
Lath, Eastern spruce. . 
BURLAP 
1044 GPa .ccossctece 
R OZ. "40 in i Daal 
COFFEE—No.7 Rio,ib 
COTTON G DS—Pr.yd 
Brown sheetings.stan'd 
Wide sheetings, 10-4 ... 
Bleached sheetings, st .. 
Medium ........ 
Brown sheeting, 4 yds.. 
Standard prints ......-... 
Brown «irilla, st ......... 
Staple ginghams .... 
Blue denims, 9-0z ...-.... 
Print cloths 
DAIRY 
Butter—lb- 
Creamery, fancy 
State dairy, extras 
‘ meeee ib 
State, f. c.. amail, fancy 
f. c., small, common 
Eees -'02. 
Nearby, fancy, best. 
ike aa. cat gath.., 
Milk—40 “atl net chip. 
DRU GS & CHEM’S-- 
Alum, 100 ibs..-.... 
Arsenic, white, lb 
Bi-carb. soda, 100 1lDs 
Bi-chrom. potash, |b 
Bieachin & por wr, 100 ibs 


Borax, lb . oe 

Bri: nstone, tou (oneness 
‘alomel, tb anton eae 

Camphor....... ees 


Carb. ammonia 
Castor oil 
Caustic soda 70p.c.,100 Ibs 


Chloroform, Ib..... ee 


Chiorate potas 


Cream tartar 


mt ped et pet pet 
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Minimum Prices at New York, unless otherwise specified.—Corrected each 





IRUGS—Continused 
a ee ee 
tisambier in sn ie cs a ts ee alial as ; 
(si ycerine Lanse seteue 
Gum Arabic......... 

Benzoin 

Gam boge 

aieling 

Sheli: ees 

Tr a anth, best 
indigo 
Morphine : 
Nitrate soda, 100 Lbs 
Qii Anise, io : 

Bergamot...... —_ 

Cassia nes 
RED cncene «sccenace 
Oxahc acid — 
RE asic ati pa a las eis 
Prussiate potash.... ; 
Quicksilver.......... — 


~ 


Sal ammoniac........... 
Saltpetre, 1V00 Ibs....... 


Sarsaparilla, ilb.......... 


sacs a ash, LOU Ibs 
Sulphuric acid..... ; 
Sumac, Va.,lv........ ‘ 
Vitriol, blue cal ati inte 
FERTIL IZERS 
Ground bone, ton ....-- 
Sulp. ammonia, 1001 
FISH— 
Cod, Georges, Cwt...... 
Mac kerel, No. 1, bb]. 
FLOU 


(‘lears, bb. SA eg ree a 


P atents . piesa 
(*RAIN —Busahel. 


Pe 


0 ear ee mee 
Mait (nek ene 
Oats Jeustheadtcoseabin 


Manila, current, spot 
Supenor seconds, spot.. 
HIDES, Chicago, ib. 
Packer, No. 1 native.. 

Ve. 8 LOROB. cco 
Colorado .... . ioe 
(Ow s, heavy naive 
Brauded Cows 


Country, No. 1 steers. 


NO l cows, he aVY .. 
No. 1 Batt Hides 
No.1 Kip 
No. 1 Calfskins ENE 
HOPS—N. Y. Ste. new 
jUTE—Spot, lb 

LE ATHER- 
Hemlo*k sole, B. A., It. 
Non-acid, Common 
inion backs, heavy 


Fiscal yor begins July 1, except roads REPORTS 








mar ‘), which are January 1. 
— Mileage— ven -- Month -———--— 
1906, LY05 orion. 1°08.74 , 
3.440 3.422 Jay Central ........ mber ... gf Peg $7,715,083 
2,151 2,151 an sseene . Vetnber 4,656 2 ) : 
3,839 3,747 ‘Pen peed ivalia November 13. .1ls6 125 
4,030 4,026 Baltimore mber 6,720,001 
4.085 4.082 Grand Trunk.......... an,3 wks... 2,240,937 
1520 182U0 *Lake Shore December... 3,562,379 
1,745 1,745 *Michigan Central ....December 2 311,32] 
2,517 2,517 Wabash 3 Wks... 420,185 
1,415 1,415 ee 2 Deceniber 2 9Db.25DD 
nen Sk TL. December... 2,169,739 
610 602 Seneay Central ......- Dex ember - 2.229.742 
1,000 1,015 Reading - . mber 3,043,309 
1,429 1,393 Lahigh Valley...0....December...  2'821,529 
548 5438 N. Y., Ont. & W......November 639.174 
568 5338 Buffaio, Koch. & P.. d , 3wks 148,750 
191 i¥l *Pitts. & Lake E -November .. 1,261,.*97 
450) 450 Northern ¢ eu bral November .. 1,058,937 
712 712 Phila. Ba! November 1,415,059 
347 347 Hocking Valley...... December... 506.514 
4,459 4,374 Illinois Cen 'ral....... December. 1 .937,802 
97 915 ¢ thicago & Alton ons December rs 1,125 009 
S18 818 licago Great _— .o Wks... 464.08 1 
977 i177 Visvonn ° November es 609.20] 
6,961 6,908 St. Paul -November ... 5,200,382 
1,693 1682 Omaha...... . vember... 1,314,978 
7,429 7,408 Northwest ... December - 5,717.035 
7,218 7,231 Rock Island ee-- December .. 5,159,384 
2,135 1,774 MWinn.st. P. & Soo .. Jan, 3 wks.. 169 35? 
4,058 4,058 Atlantic Coast Line..Decembe: ... 2,427,769 
7,374 7,199 Southern......... an, > wks.. 3.058 53] 
1827 1,708 Chesapeake & Ohio November... ” 2,111,235 
1,861 1,833 Norfolk & We —— November te 563.640 
4,131 3,326 Louisville & . 3 wks... 2-7: 54.362 
926 426 #£=Mobile & Ohin - 3 wks... 548 340 
1,226 1,226 Nashville, Chat s5-++- November - 913,227 
336 336 = =6©Cin..N. O. 4 3 wks 395 0] 
1,878 1,878 Central of Georgia . 3 wks.. 751 400 
2,611 2,611 Seaboard Air Line .. q te .. 1,388,093 
1211 1,204 Yazoo & Mississivvl .December .. 977.796 
8,434 8,305 Atch., Top. & 8. F.... December 7.903.547 
5,069 5,030 St. L. & San Fran....December... 4.372.897 
6,276 6,205 Missouri Pac 1t1C. +0000: an,swks... 2372.000 
3,043 3,043 Mo., Kan. & Tex 3wks... 1.428.270 
2,477 2420 Denver é& eae 4wks 1,120 200 
1,452 1418 St. L. Southwestern. Jan. 3 wks... 574,820 
1,707 1665 *Texas « Pacific..... Jan, 3 wks... 1.006.182 
1,104 1.006 Int.Great Northern .Jan. 3 wks... 177.500 
1,663 1,647 Coloraio Southern .. Jan. 2 wks... 529,154 
5,906 5,723 Great Northern ......December. 3.894 856 
§,401 5,315 Northern Pacific ..... December . 5.768,287 
5,392 5,325 Union Pacific.........November .. 6,646,596 
7,990 7,906 


Southern Pacific -e-.- November .. 11,224,818 


3,777 8,568 Canadian Pacific ..... Jan, 3 wks... 2,881,000 


5 
—— 3,026 Mexican Central ..... December . 2,562.707 


830 Mexican Int .........J 


an, 3 wks... 439.939 


$21 321 “Mexican R. R........Jan, 1 wk.... 135.700 
1,405 1,355 National of Mexico . Jan, 3 wks. $39,225 
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WHOLESALE QUOTATIONS 


COMMODITIES. 
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RAILROAD 

LATEST GROS™ EARRINGS, 

Fiscal Year to Latest Date 
1918.7 1QOH5-6 


SSH ,005,601 


32,966,206 as 
ry py | Nov... 3,238,645 2.83: 
1,674,005 Nov.. 4,835,710 3,61; 





LEATHER—Cont'd. 


SET Pll 19 
, 6 to 7 oz lIsy Lely 
No. 1,4 oz 13g 14 
large, 4 02 14, 15 
ca Crin — No.1, 1t 25 23 
atime 40 41 
—Per M. 
eceaaceeoces . 23.00 22.00 
wh ite "pine ty b........../25.00 (22.00 


5V.00 17.00 
18.00 47.00 
100.00 “1.00 
$4.00 30.00 


S—Per ton. 
fron, pig fdry, Phila, No.2 26.50 


LS.40 
Be 88e mer, Pittsburg....,25.55 13.35 
ge, Pittsburg...,22.50 (17.35 
pebes *aunee 2s 00 23.00 
B: ar, reanea. per 100 It bs | 1.93% 1.83 
Plate, tank steel. .... 184% 1.74 
, lron,common, Pitts 1.80 1.85 
Structural be ams, * 1.70 1.70 
Structural — ” 1.70 1.70 
- 2.00 1.80 
« 2.05 1.75 
. 2.50 2.30 
is eeanihand iaiaeaciediante 24.75 (1812! 
a ae el 6.30 a.7D 
ae ae eee 41.854 30.75 
(obnenesewnenba | 4.0% 3.69 
sASS KS—Gallon ...| 20 2¢ 
Linseed, gal.... 42 i4 
Cocoanut, Cochin ....... LO 7 
ed aa D4 41, 
Cottonseed oil, prime... 46 3138 
a a ee 77 67 
scandens 56 4V 
sini Pi 36 $5 
Ne wfoundiand : sat 38 10 
( rude.. 1.538 1.58 
"acenalie, cargo. 7.75 4.00 
ee 4.50 4.70 
News, 100 ibs) 2 00 2 OO 
-Choice, bags. 1.25 L.30 
TIS’ NS-—-100 ibs 
EP rene 1.05 4.70 
aa 7.00 6.00 
a YS 4.10 
en ee 18.00 15.00 
7 4.37%, 4.87 
er ne eee b.Hb SE, 


Para, fin e. 1.19 Leto 
ae “Wy “){) 

ie ee 76 95 

: Db atlas d.2d 4.14 
castile ae 7 6 
Ls’ | > 


EARNINGS. 


LATEST NET EARNINGS, 
—— Fiscal Year to Latgat Date 
6. 1905. 


B+. ey be | Nov.. 2,263,123 
13.498,307 - 
3,687,124 Nov.. 


126.100 x Sar - ' 
7,439,737 Nov... 455,055 405,565 2,199,398 


This Last 
Week. Year. 


- 
wef 


Common 


rf 


——_——_— Month ——- 
Period. 1906. 





{February 2, 190 


week to Friday 





See 
CT ee 
SPIRITS—Cin., gallon 


SUGAR 


Raw -Muscovado, 100 ibs 


Retined, crushed 
Stand lard, granu., net 


TEA, ib—For mosa, fr 
Fine EE Oe 
SORE, IBA. cccace: 


Best 
Best . 


Burley red— 
Common, short.... 


a 


Medium ET en are 
Burley ,colory. 
Medium i Se 


Dark, rehandling. 
>  _ ee 


ERR 


Dark, export. 


2 Ee 
I ki oes 
TURPENTINE—Gal. |_| 
VEGETABLES—DbDb1.| 
DED <concuséanéan ade 
ations ieeieene be 


DD intceeanseede 

- a 
WOOL— Phila., lb. 

Average 100 grades _. 


. i - a 


“see eee wwe eeee+ | 


Medium See ee roe 
. Y..Mich. & Wis.- 

xx ee Ene ee 
eee sake 
Medium a Naa a a 

Combing and Delaine 
Washed, fine...... aia 
OO aaa . 
EROS en 
Cl. ovs-anm 
Unwashed, me dium. 
(Quarter DHlood..... 
Braid 


U tah, Ww yo. de li iaho- 
U nwashed, light fine... 


GEE <senercanmnse 
WOOLE N GDS 
Clay worsteds, 16 oz 
(‘lav mixtures, 10 oz 


Thibet. all woo!, 24 oz.. 


Dress goods, fancy 
Broudec loths 
Talbot “TT” Hanne 


[udigo flannel ret nahin 
Castiimnere, cotton warp 
Plain cheviots, 14 0z.. 


Serges, 12 07 





1905 


| SBZioZi Nov..31,418.816 $1,320,245 $7. 
2 3.718519 Nov... 4.414,352 4.513.852 13, 
33,610,408 Dec... 2,322,911 2 398,122 14,9 
22.09] S14 Nov... ng oS 2 CTO St ( } 
ss ‘600, s1] a ea ee ee en se 
, 2S0.508 a ce ‘ 
D8 .998 Nov.. 567,867 675,519 
748,136 Dec 10,4 (0 735,657 7154'S 
515,764 -— °°. aan 
34.286 Dex iy. bot LO4L3.520 O05 
# OS.715 Nov 146 3 1,552 SD0 6 
17, nen 247 Dec .. 975 S25 1,137,347 7.6 
30,497 Nov.. 172.232 LTO.387 1,3 
5 095276 Dex Os O04 29 19-6: 3 OBS 
1,721.992 ; °) > heme!) -, imate 
9 692,308 Nov.. 259,961 226.46 2,8 
13,452,646 Nov.. 180,449 19,549 1.2 
Aa. S20 Dec. 118,499 201 481 L,10s, 
os 221 Nov.. 1,342,188 1,613,743 6.385 
», 230,203 Dec .. 369,066 340,450 2,448,3 
500.696 Nov... 231.009 234,564 1,385 
3,09 +342 Nov 215,932 237,036 12 
24,.2586.173 a 
6,964,203 ~s =| _——aas i <anmee 
32,931,635 es ae 
27.010,778 Dec .. 1,740,669 l, 184,97 4 10,041, fi 
6,764,465 Nov.. 514,414 687,874 3,024,573 
54.970 Dec.. 772.758 844 878 3.150,729 
OSS.443 Nov.. 1,119,255 1,371,035 5.875 "B00 
y '816,327 Nov.. 796,752 812.3038 3,904.4 
11,612,636 Nov. 924,484 942,710 4,/t 
3583 443 Nov... 1,164,626 1,093,001 5,440 905 
5 O01 053 Nov.. 276,405 327,670 1,31¢€ 
L366 974 Nov.. 186,625 201589 
469.781 Nov.. 23 889 149,788 6 
(482.989 Nov.. 951,772 321862 1 
5,998,087 Nov.. 3OD so 15 427 640 1,235 
3,890,400 Nov.. 289 005 222,157 
39. 368 441 Nov.. 3,121,274 2 996.368 15.069, HRY 
21. 611 407 Dec... 1.564.418 1,359 929 8 DOL Bb 
3 837,754 Nov... 1,325,902 1 227.107 6,894.4: 
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Statisties of visible supply of American cotton continue 
-> inerease, each week showing substantial gains, whereas 
in the corresponding weeks of recent preceding years there 
usually appeared a considerable loss at this time. Receipts 
are not only surpassing those of a year ago, but exceed the 
record year preceding. These factors tend to produce 
liquidation at times, but big consumption is a constant 
check to depressing speculative operations. Exports are 
folly maintained, January showing a remarkable increase 
Ov er shipments last year, while domestic mills are operating 
close to the limit of capacity. The relation between supply 
and demand seems to maintain the equilibrium at about 
eleven cents at this city for spot middling uplands. Specu- 
lation is dull, and the tew February notices had no effect on 
market sentiment. That there is no fear of reduced con- 
sumption in case of a further rise in prices, it is stated by 
men in close touch with the spinners that manufacturers 
could operate their mills profitably even if compelled to 
pay one or two cents more a pound for raw material, while 
forward business is so great that new orders for goods are 
not sought. Work on the new crop is now commanding 
attention, a large acreage being under contemplation, and 
weather conditions are favorable, Texas farmers being fully 
up to normal in progress of farm work, while large immigra- 
tion into the Southwest and the attractive prices now prevail- 
ing should tend to encourage increased production. Discus- 
sions of grading methods at the local exchange bave re- 
tarded speculative interest by outsiders to some extent. 


SPOT COTTON PRICES. 


Middling Uplands. Sat. Mon. Tues. Wed. Thurs, Fri. 
New York, cents............ 11.0) 11.00 11.00 11.00 11.00 11.00 
New Orleans, cents.......-- 10.50 10.56 10.56 10.50 10.50 10.50 
Liverpool, pence et ee ae 5.90 5.0] 5.91 5.40 5.87 3.87 


Latest statistics of supply and movement of American 
cotton are given herewith : 








Abroad and Week's 

In U. S Afloat, ‘otal. Changes. 
1907, Jan.25.......... 2.016.072 2,304,198 4,410,270 + 57,843 
on. © SS. .nséccecce 1,865,017 232,000 3,917,809 — 138,322 
nk © Mi eceseecen 1.546.617 ” 154,000 3.700.617 2 O98 
1006. © BO...cccccce 1,000 854 1,852,000 3,102,854 — 95,464 
1003. “* 3O.......... 1,065,930 1,667,000 5.232.930 + 12,119 
Si . eee LGlOS15 2,084,000 3,694,815 + %8,024 
1901, Feb. 1 1,764,700 1,658 000 3,422,700 + 24,636 
sae 1.756.752 1,630,000 3,386,752 — 15,960 
i a Senne 1.666 359 3,024,000 t.690.359 — 72,366 
ee 1,902,854 2,298,000 LOO SDA 18,484 
1897, * ee hae a aa 1500,675 2,173,000 3,073,675 — 97,4295 
a: ee cawee 1,466,501 1,965,000 3,431,301 — 66.759 
1895, . Sen 1,490,249 3,123,000 1,613,249 15,200 
From the opening of the crop jear to January 25, ac- 
cording to statistics compiled by the Financial Chronicle, 


9,373,610 bales of cotton came into sight, as compared with 
7,706,040 bales last year and 8,683,252 bales two years ago. 
This week port receipts were 304,880 bales, against 132,368 
bales a year ago, and 150,605 bales in 1905. Takings by 
northern spinners for the crop year up to January 25 were 
1,005,044 bales, compared with 1,443,527 bales last year, and 
1,339,613 bales two years ago. Last week’s exports to Great 
Britain and the continent were 250,203 bales, against 83,112 
bales in the same week of 1906. while for the crop year 
9,162,190 bales compare with 4,032,610 bales in the previous 


Season. 


MARKETS FOR WOOL. 


A fair 
markets, 


demand for wool is reported at leading eastern 
and stocks are no greater than will be needed to 
meet requirements until the new ¢c:ip moves freely.. Prices 
are steady for domestic grades, and the London auction 
sale indicated fully maintained quotations 
grades, with some further advances. 
THE BOSTON MARKET. 

Boston.—The wool market is quiet. Large mills are 
taking up wools previously bought, but are placing little 
new business. The demand from the smaller mills is fair, 
but as a rule manufacturers complain of the slow develop 
ment of the piece goods market and for this reason are not 
quite ready to enter the market for raw material. There is 
a firm tone to the market and holders are sticking closely 


for foreign 





— ——— — 


to full previous prices; still, no marked upward tendency is 
shown and buyers are refusing to operate at any material 
advance, notwithstanding strong foreign advices and the 
comparative low cost of domestic grades. Considerable 
contracting of the new clip is reported from the West, parti- 
cularly in Idaho and Utah. Imports continue heavy and 


for the week receipts aggregate 5,697,078 pounds, while 
shipments are 4,629,080 pounds. 





THE STOCK AND BOND MARKETS. 


The stock market was severely depressed this week and 
prices of many securities fel] not only to the lowest level of 
the year, but in some cases for a much longer period. 
Operations continued largely of a professionai nature, but 
there was much genuine liquidation as well, enforced by 
the recent almost continuous decline. Sentiment was ad- 
versely affected by the apparent disposition to further 
agitate against railroad interests. Practically the only sus- 
taining influence in the market was the occasional covering 
of short contracts. Money on call was easy, but time funds 
hardened, while sterling exchange weakened materially. 

All the active issues were under selling pressure, but 
Reading bore the brunt of the decline and was the leader 
in activity. Union Pacific was also heavily sold and re- 
ceded sharply. Atchison’s weakness was conspicuous be- 
cause of its recent firmness. St. Paul offered the best 
resistance to the decline of any of the leading issues and 
rallied easily on any lightening of the selling pressure. 
Erie recorded one of the heaviest declines, apparently as the 
result of reported prospective financing. Brooklyn Rapid 
Transit fell off decidedly and showed little rallying powers. 
Minneapolis, St. Paul & Sault Ste Marie’s decline was one 
of the severest of the week. Delaware, Lackawanna & 
Western and Western Maryland also receded sharply. 
Great Northern preferred and Northern Pacific moved very 
irregularly. Southern Pacific, Pennsylvania and New 
York Central also figured among the active issues, and 
their movements had much to do with shaping the market’s 
general trend. 

United States Steel sold down sharply, despite the record- 
breaking earnings of the corporation for the last quarter 
and of the full year 1906. Amalgamated Copper was 
among the weakest issues for a time, but it showed an im- 
proved undertone later, despite the weakness elsewhere. 
Colorado Fuel & Iron and American Smelting were heavily 
sold and scored severe declines. North American and 
Westinghouse Electric & Manufacturing fell off materially. 

The daily average closing prices for sixty railway, ten 


industrial, and five city traction and gas stocks are 
appended : 

Last vear. Sat Mon. Tues, Wed. Thurs. Fri. 
Railway............ 119 58 107.26 106.97 106 73 105.87 106 12 105.66 
RIPGUBEE IL. <6 <cecns. 101.70 9 40 Of S] 94 OS 94.16 94 75 94 25 
Gas and Traction... 129.40 111.50 110.95 110.40 109.31 109.87 109.30 


RAILROAD AND MISCELLANEOUS BONDS. 

The market for railroad and miscellaneous bonds showed 
an improving tendency early in the week, but the acute 
weakness which developed in the stock department 
naturally had a depressing effect. The latter was re- 
flected, however, more in a curtailment of business than 
in any considerable losses, except in some of the highly 
speculative and convertible issues. The bulk of the 
activity centered in Atchison, Delaware & Hudson, Penn- 
sylvania, Brooklyn Rapid Transit and Erie convertibles, 
Colorado Industrial 53s, United States Steel 5s, Inter- 


borough Metropolitan 44s and Chicago, Burlington & 
Quiney joint 4s. 


GOVERNMENT AND STATE BONDS. 

The sales of Goverment bonds included, among United 
States issues, 3s, coupon, at 103, and among foreign 
issues, Japanese 6s at 993 to 99%, second series at 99} to 
993; 434s at 94 to 944, second series at 91 to 914; 4s at 


84¢ to 85; Republic of Cuba 53 at 103 to 1033, and United 
States of Mexico 4s at 93%. Among State securities Ten- 


nessee Settlement 3s sold at 95. 
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Insurance Statements. 





The statement of the Aetna Insurance Com 
Hartford, Conn., for the year 1906 has 
been and the total 
$15,950,843.64. In addition to the cash capital 
of $4 000,000, the company has a net surplus of 
$4.466,072 48, making the surplus to policy hold- 
ers $8,406,072.43. Inthe eighty eight years the 
company has paid in losses $108.748,826.97. 


pany ot 


issued, assets are now 


The annual report of the Springfield Fire and 
Company, of Springfield, 
The total 


2 2 
$6,936, 


Marine Insurance 


Mass 9 is most satisfactory. assets on 


January 1. 1907, were ~61.05, a decrease 


ee ee ee see 
the losses by the San 
amounting to $1,639,063, 
settled on the basis of 100 cents 
The net surplus is $1,171,124, a 
$852,875. Premium receipts last year amounted 
to $4,574.264, an increase of $786.118 over the 
pre ce ding yr year, an i the re insurance t 


the close of the year was $3,432,608, an increase 


year, although Francisco 


conflagration, were 
on the dollar. 


¢ 


de crease Ol 


re 


reserve 
of $529,382 


statement of the 
the and 


Insurance 


The fifty-ninth annual 
United States 


and 


branch of Liverpool 


Globe Company shows 
the 


whic 


London 
total 
$12.235,961.46, 
697; United 

$900,752 : 


assests on Sist of December, 1906, of 


h include real estate. 


States Government 4 per 


bonds, State and city bonds and rail 
and bonds, $3,578,720; bonds and 


bank 


road stocks 


mortgage, $2.962.950; balances and all 


other assets, $3,041,841. The company 
unearned premiums and all other liabilities 
$7,712,310, leaving a surplus of $4,623,651. The 


surplus is somewhat smaller than last year, but 
the decrease is not as large as might be ex 
pected, in view of the fact that the company has 
paid out fire losses on account of the San Fran- 


cisco disaster agyvrevating 4.52? 905. 


The New Telephone Bonds. 


Tele- 


convertible 


Subscription for $40,000,000 American 
Company's 
will be opened on 


Telegraph 
gold bonds 
February oth, at 10 A. M., at the 
& Co., and Kuhn, Loeb 
and Kidder, Peabody & 


simultaneous 


phone & 
4 per cent. Tues 
next, 
offices of J. P. Morgan 
& Co., of New York, 
Co., of Boston. A 


made bv 


day 


issue of the 
Bre Ss. & Co., 
S. Morgan & Co., 


bonds will be aring 


Limited, and J. in London, 


and Hope & Co., in Amsterdam The subscrip- 


tion price is $2} and accrued interest. A pay 
ment of $50 on each $1,000 bond is to be made 
, _ ’ 
on applicailon, $50 on allotment and the ) comnee 
and accrued interest on or before Ma 1 28th. 
The subseription iiSfS Wil be closed ; Lor re ore 
3 P.M. on the day that they are opened. hes 
bonds are part of an issue of $150,000,000, all or 
part of which are redeemable at the option 
the ‘OMmpanyv at la) and aecrued interest « ni oO 
befor Via i l, 14] pon twely We - 
no;rice Cs) Is DAVAD Maa } | uri 
ssi Tem) N \ \ in at i ss ! iT d i 
h ,? = mat \] areh ? ‘) i yt rineipa 
AY ? res m\ \\ ! T rec ’ 
TAN ~ »s i ~ es «>? i ~ 
eount 7 t t l trustee is 
t] Mid ¢ rast Company of Bosto 
porn wat ) ter of President F, P 
} 3} ie¢i i { 0 ttL\ \ states 
tnat tl bonds rtii i pin} Cie 
opt t t nt ( nl ? S] Silat 
per shat r MM mi. 19 a ‘ Vilar 
3 ‘Ee ‘ ea i ' ; =o d 3 
1) Y t e 4 ‘el j Mm «OY? ] ‘ 
rei 11) } l i | STO kK SisSut or 
sold at a price veraging less than $140 ! 
Shia Dore ricle? Ww } ‘ the benef 
of a reduced eonversion price. Che Americar 
Telephone & Telegraph Company is the sue- 


aural the American Bell Ti legraph Company 
having acquired in 1L8oo the property 
and business of that company. It owns directly 
long distanes 
of shares of the « ‘ap ital stock in about forty 
companies operating throughout the United 
States and Canada. ng. except in a few 
eases, a controlling inte rest It has a total wire 
mileage of 7.500.000 miles, of which 3,300,000 
miles are exchange wires in underground con- 
duits The number of subscribers’ 
operated by the corporation one its 
companies is 3,054,000. as against 1,: 
the end of 1902. 
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~ BANKING NEWS. 


os 


New National Banks. 


The Stockmen’s National Bank of Brush, Col. 


8520). Capital $35,000. W. A. Cotton, presi- 
dent: E. Munn, vice-president: F. E. Cotton, 
cashier. 

The First National Bank Wyoming, Pa. 


8517). Capital $50,000. W. J. Fowler, 
dent: J. B. 
Dean, cashier. 
The People’s National Bank of 
Capital $50,000. T. Yarrell. president; 
T. Yarrell, Jr., 


presi- 
Schoolev, vic+president; G. E. 
Belton, Tex. 
S518). 
Cc. J. 


Jackson, vice-president ; 


eashier; J. H. Bloomer, assistant cashier. 
The City National Bank of Floresville, Tex. 
8519). Capital $50,090. W.R. Wiseman, presi- 


dent: G. A. Monkhouse, vice-president: R. A. 


Wiseman, assistant cashier. 


The New Boston National Bank, of New Bos 
ton, Tex. (8522). Capital $39,000. James Hub- 


bard, president; C. P. Helms and James H. 
Simms, vice presidents; W. . 
The First National 
8521). Capital $49.000. CC. F. Coffe 
Thos. M. Huntington, vice-president; D. H. 
Griswald, W. E. 


eeds the She 


cashier. 
Neb. 
e, president : 


Lowery, 


Bank of Gordon, 


cashier ; Brown. assistant 
‘idan County Bank. 


Stratford, Ind. 


s Lee 


First N 


eashier. 


The ational Bank of 


Ter, (8524). Capital $25,000. Leon Kahn, presi 
dent: C. S. Hudson, cashier. 
The First National Bank of Longton, Kan. 


(8525). ,000. Succeeds the State 
Bank. 
The City 


8523). Capital $25,000 


Capital $25 


Minn. 
eeds Citizens’ State 


Bank of 


sS11¢ce 


National Staples, 


Bank. 


Applications to Organize. 
The First National Bank of Harvey, Ill. Capi- 
tal $50,000. Application filed by W. L. A. 
Wiedemann. 

The First National Bank of Kiefer, Ind. Ter. 
Capital $25,000. Applieation filed by D. N. Fink, 
Muskogee. 

The People’s National Bank of Elwood City, 
Pa. Capital $50,900. Application filed by J. E. 
Van Gorder. 

The Fort 
Haute, Ind. 
by Joshua Jump. 

The Boardwalk 
City, N. J. Capital 

John C. 

The National Copper 


sank of Terre 
Application filed 


Harrison National 
Capital $300,000. 
Bank of Atlantic 

Application filed 


National 
$250,000. 

Reed. 

Bank of New York City. 

$2,.000.000. C Messrs. 


orrespondents, 


ine Street 


Capital 


Godkin & Chadbourne, 30 I 


The First National Bank of Thomasville, N 
Capital $25,000 Ap} ition filed by A. - 
WALA 

The First National Bank of Richfield, Pa. 
Capital $25,000 \opl eation filed by ©. A. 
Meiser, Thompsontow1 

i P National Bank of Lynnville, Tenn 
(‘anita »{ } > sponde EK. J Eslick 
Pulasl 

Che First Nationa unk « fanawa, W 
Capital $25,000 \pphieation filed by J. B 
Tensen 


| The N ational Bank of North America 





IN NEW YORK 


$2,000,000 
SURPLUS, ; 2,000,000 
DEPOSITS, . 20,000,000 


WE SOLICIT YOUR BUSINESS 


CAPITAL . 


Merchants National Bank 


drt! New York. 


i803. °° 
Resources, $25,000,000. 








RitcHaRD DELAFIELD, Pres. GitBERT G. Tx 
Joun C 
MAauRICE H. Kwrr, Cas. 

Frevp’k O. Foxcrort, Asst. Cas. 


CAPITAL, $1,600,000 


E. 
L. MCBRIDE H. C. CHRISTY 
Vv 


THE NATIONAL PARK BANK 


OF NEW VWToRE 
ORGANIZED 1856. 


Capital and Surplus, $10,000,000 


mRNE, Vice-Pres 
Joun C, Van Cunkar, Vice-Pres 
Wirctom O. Jones, Asat.-Cas 
Winotam A. Main, Asat. Cas 


KON, Vice-Pres. 


The Union National Bank 
BV BLAN D 
SURPLUS, $800,000 
$12,500,000 


OF CL 


DEPOSITS, - - 


H. BOURNE, President 


F. HARPER 


Vice- Pres. lee-Pres, Vice-Pres 
y. K. FAN HER, Cashier 
G. A, COULTON, Asat. Cas. Ww E.. WARD, Asst. Cas 





INVESTMENT BONDS 
AND SHORT-TERM NOTES 
Reena ae ™ 
, % to 5! 


The offerings possess Wohi security, 
rank as conservative issues, and are 
Suitable investments for discriminating 
buyers. Write for Circular No. 167. 


Spencer Trask & Co. 


William & Pine Sts.,New York. 
Branch Office: Albany, N. Y. 


MEMBERS NEW YORK STOCK EXCHANGE, 




















em Train a 
Two-Hour Train 


From 7 a.m.to6p.m. 


To PHILADELPHIA 











New Jersey Central 


Train E very Hour 
on the Hour 





Leave W. 23d St. 10 minutes be sarin nt 


Sitio ST 23D ST. EXCEI 
Li BERTY ST. DINING bE RVIC E 


nae a | 








SPECIAL NOTICES 


You may be interested to know 
that there 1s a place where a 

List of Any Trade 

or Profession 


secured. 






can be 


We Also 
Have 
An 


Addressing 
Machine 


that will do the 
work in one day 
of fifty penmen 
and your office 
boy ca erate 


hb Oop 


Same. 


A Postal Card 
will bring com 
plete informa 
tion, 


Rapid Addressing M achineCo. 


- dD. BELKNAP, President, 
290 BROADWAY. NEW YORK CITY. 


Chicago— 173 Adams Street. 
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New State Banks, Private Banks and Trust 
Cempanties. 

The People’s Bank of Greenwood, Ark. Capi- 
tal $12,500. S. F Lawrence, president; J. F. 
Lawrence, cashier. 

The Ojai State Bank of Nordhoff, Cal. Capital 
295,000. Incorporated. 

The Intermountain State Bank of Crawford, 
Idaho. Paid capital $10,000. L. M. Gorton, 
preside nt: S. M. Sisk, vice-president; H. C. 
Sims. cashier; J. D. Patterson, assistant cashier. 

The Commercial Trust & Savings Bank of 
Chieago, Il. Capital $200,0.0. Organizing. 

The International Trust & Savings Bank of 
Chicago, Ill. Capital $200,000. Organizing. 

The Farmers’ State Bank of St. Anne, IIL. 
Capital $25,000. E.C. Corkins, president; Lloyd 
lowe and Peter Baron, vice-presidents; J. L. 
Du Charme, cashier. 

The German American Trust Co. of Terre 
Haute, Ind. Organizing. 

The Logan County Bank of Monument, Kan. 
Capital 310,000. H. F. Tallman, president; G. 
E. Stretch, vice-president; J. A McLouth, 
eashier. To commence business February 15. 

The Bank of Troy, Ky. Organizing. 

The Hancock County Trust Co., of Ellsworth, 
Me. Organizing. 

The Millinoeket Trust Co., of Millinocket, Me. 
Organizing. 

The Libertytown Savings Bank, of Liberty- 
town, Md. Organizing. 

The Commercial & Savings Bank of Coleman, 
Mich. Capital $20,000. W. D. Gordon, presi- 
dent: T. F. MeCann, vice-president; W. E. 
Reardon, cashier. 

The Lake City Bank, of Lake City, Mich. 
Private. Sleeper, McGregor & Co., proprietors. 

The First State Bank of Roscoe, Minn. Filed 
articles of incorporation. Capital $50,000. 

The Farmers’ Bank of Grandview, Mo. Capi- 
tal $10,000. O. V. Slaughter, president; J. P. 
Strode, vice-president ; W. M. Dyer, cashier. 

The Merchants’ State Bank of Richardton, 
N. Dak. Capital $10,000. L. A. Tavis, president ; 
Jos. Kilser, vice-president; J. Muggli, cashier. 

The Farmers & Merchants’ Bank of Carroll, 
Ohio. Capital $25,000. W. Holmes, president ; 
J.D. Hummell, vice-president; C. E. Kistler, 
cashier. 

The Hyde Park Savings Bank of Cincinnati, 
Ohio. Capital $50,000. Louis E. Ziegle, presi- 
dent; Myers Y. Cooper, vice-president; Edmund 
G. Cook, secretary and treasury 

The Linn County Savings of Albany, Ore. 
Incorporated. Capital $5,000. 

The German-American Savings Bank of As- 
toria, Ore. Incorporated. Capital $5,000. 

The Baker City Savings Bank, of Baker City, 
Ore. Incorporated. Capital $5,000. 

The Commercial Savings Bank of Portland, 
Ore. Capital $50,000. Geo. W. Bates, presi- 
dent; J. S. Birrell, cashier. 

The Mercantile Trust Co. of Portland, Ore. 
Incorporated. Capital $5,000. 

The Mutual Savings Bank of Portland, Ore. 
Incorporated. Capital $5,000. 

The Marion County Savings Bank of Salem, 
Ore. Incorporated. Capital $5,000. 

The Union Trust & Savings Bank of Salem, 
Ore. Incorporated. Capital $5,000. 

The Bank of Sellwood, Ore. Capital $30,000. 
Peter Hume, president; D. M. Donough, vice- 
president; C. A. Hume, cashier. 

The People’s State Bank of Ramona, S. Dak. 
Organizing. To commence business in May. 

The Benton Banking Co., of Benton, Tenn. 
Paid capital $12,000. J. G. Norton, president; 
W. M. Clemmer, vice-president ; J. D. Clemmer, 
cashier ; J. Cutcher, assistant cashier. 

The People’s Savings Bank of Humboldt, 
Tenn. Organizing. 

The Memphis Bank & Trust Co., of Memphis, 
Tenn. Capital $25,000. Organizing. 

The Robbins Bank & Trust Co., of Robbins, 
Tenn. Capital $15,000. Incorporated. 

The Planters & Miners’ Bank of Virgilina, 
Va. Organizing. 





The Stockmen’s Bank of Gillette, Wyo. Capi- 
tal $10,000. J. M. Maycock, president; A. B. 
Maycock, cashier. 

The Bristol Trust Co., of Bristol, Conn. Wm. 
E. Sessions, president; F. A. Beach, secretary 
and treasurer; G. A. Beach, assistant treasurer. 
To commence business in the spring. 

The Bank of Mulberry, Fla. Paid capital 
$12,500. L. N. Pipkin, president; H. L. Pierce 
and L. L. Buchanan, vice-presidents; W. 
Park Read, cashier. 

The Hesston State Bank, of Hesston, Kan. 
Capital $10,000. Wm Rapp, president; A. L 
Hess, vice-president; G. A. Swallow, cashier. 

The Taconic Valley Bank of Berlin, N. Y. 
Paid capital $25,000. A. E. Green, president ; 
E. Sawyer, vice-president; V. M. Allen, cashier. 

The Mott State Bank, of Mott, N Dak. Organ- 
izing. To commence business March lL. 

The Howard Savings Bank, of Howard, Ohio. 
Ineorporated. Capital $25,000. To commence 
business April 1. 

The Bank of Bonanza, Ore. Capital $50,000. 
Incorporated. 

The State Bank of Watonka, 8. Dak. Paid 
capital $5,000. Organizing. 

The Savings, Loan & Trust Co. of Jonesboro, 
Tenn. Capital $150,000. Organizing. 

The Bruceville State Bank, of Bruceville, 
Texas. Paid capital $10,000. G. E. Kincannon, 
president; H. H. Langford, vice president; E. 
Mixson, cashier. 

The Cotulla State Bank, of Cotulla, Texas. 
Capital $25,000. G. M. Magill, president; F. B. 
Earnest, vice-president ; V. H. Harding, cashier ; 
J. H. Gallman, assistant cashier. 

The Citizens’ State Bank of Memphis, Texas. 
Capital $30,000. Incorporated. 

The Shamrock State Bank, of Shamrock, 
Texas. Capital $10,000. Incorporated. 

The Farmers & Merchants’ Bank of Stockdale, 
Texas. Private. 


Change in Officers. 
The Claxton Bank, of Claxton, Ga. J. B. 
Brewton is now cashier. 


The Drovers’ Deposit National Bank of Chi- 
eago, Ill. The officers noware: Wm. A. Tilden, 
president; R. T. Forbes, vice president; Geo. M. 
Benedict, cashier. 

The Drovers’ Trust & Savings Bank of Chi- 
eago, Ill. Wm. A. Tilden is now president. 

The State Bank of Arrington, Kan. Wm. 
Stocking is now cashier. 

The Lumberman’s National Bank of Bemidji, 
Minn. A. P. White is now president; W. L. 
Brook, cashier. 

The Duluth Savings Bank, of Duluth, Minn. 
J. L. Washburn is now president. 

The People’s Bank of Minneapolis, Minn. H. 
G. Merritt is now cashier. 

The Bartlett Trust Co., of St. Joseph, Mo. 
Chas. A. Frazier is now treasurer. 

The Union National Bank of Minot, N. Dak. 
E. 8S. Pearson is now cashier. 

The First National Bank of Rugby, N. Dak. 
I. M. McBride is now president. 

The Citizens’ Deposit & Trust Co. of Allen- 
town, Pa. H. B. Koch is now vice-president, 
vice J. B. Mauser. 

The First National Bank of Enloe, Texas. 
The officers now are: W. KR. Allen, president ; 
J. M. Hagood and C. E. Anderson, vice-presi- 
dents; C. B Anderson, cashier. 

The People’s National Bank of Ennis, Texas. 
The officers now are: J. Blakey, president ; 
J. A. Pace and T. T. Clark, vice presidents ; 
J. L. Clark, cashier. 

The First National Bank of Mexia, Texas. 
David Murphy is now cashier. 

The First State Bank of Terrell, Texas. J. S. 
Grinnan is now president; O F. Walton, vice- 
president. 

The First National Bank of Hudson, Wis. 
The officers now are: W. H. Phipps, president ; 
O. W. Arnquist, vice-president; Jos. Yoerg, 
cashier ; John Dorwin, assistant cashier. 





ohh LOAN AND > 
er company “745, 


BOSTON, MASS. 


CAPITAL, ‘ P ° 81,000,000 
SURPLUS (earned), ‘ . $1,500,000 


Transacts a General Banking and Trust Company 
Business. 


INTEREST ALLOWED ON DEPOSITS 
SUBJECT TO CHECK. 


Special Rates on Time Deposits. Trustees under 
Mortgages. ‘Transfer Agent, and Registrar 
of Stocks and Bonds. 


BOARD OF DIRECTORS : 


N. W. Jordan, Chairman 
C. F. Adams, 2d William A. Gaston 
Rodolphe L. Agassiz Elmer P. Howe 


Hobart Ames 
Edwin F. Atkins John 8. Lawrence 
Lester Leland 


Frederick Ayer 
Charles 8. Bird S. E. Peabody 

A. G. Bullock Francis Peabody, Jr. 
Samuel Carr Royal Robbins 
Gilmer Clapp Henry A. Ruete: 

T. Jefferson Coolidge, Jr. P. L. Saltonstall 
Gordon Dexter R. Paul Snelling 
William R, Driver Frank W. Stearns 
Cc. F. Dumaine Eugene V. R. Thayer 
Eugene N. Foss Charles W. Whittier 





The Security State Bank of Beaudette, Minn. 
Albert Berg is now president; Jas. A. Mathieu, 
vice-president; J. C. Utton, cashier; E. C. 
Hedberg, assistant cashier. 

The Waukesha National Bank, of Waukesha, 
Wis. The officers now are: A. J. Frame, presi- 
dent; F. H. Putney and H. M. Frame, vice- 
presidents; E. R. Estberg, cashier; W. B. 
Frame, assistant cashier. 





Miscellaneous. 

The Merchants’ National Bank of Tuscaloosa, 
Ala, has been succeeeed by the Merchants’ 
Bank & Trust Co. 

The Berkeley Bank of Savings, Berkeley, Cal., 
is to change its name to the Berkeley Bank of 
Savings & Trust Co. 

The Exchange Bank of Walker, Iowa, is to 
become the Exchange State Bank. 

T he Montmorency County Bank of Hillman 
Mich., has been succeeded by the Montmorency 
County Savings Bank. 

The First State Bank of Zumbrota, Minn. E, 
S. Person, cashier, has resigned. 

The Commercial Bank of Shattuck, Okla., is 
to be converted into the First National Bank. 
Capital $25,000. 

The Tonkawa State Bank, of Tonkawa, Okla., 
is to be converted into the Tonkawa National 
Bank. Capital $25,000. 

The Columbia Trust Co., of Columbia, S. C., 
isto change its title to the Columbia Savings 
Bank & Trust Co. 

The Exchange Bank of Mitchell, Iowa, will be 
succeeded by thé Mitchell Savings Bank. 

The American Bank of Green City, Mo., is to 
be converted into the American National Bank. 
Capital $25,000. 

The Dakota Bank & Trust Co. of Aberdeen, 
S. Dak.. is to be converted into the Dakota Na- 
tional Bank. Capital $50,000. 








OMAHA, N'B, 


FIRST NATIONAL BANK 


OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 


Capital, Surplus and Profits, $1,000,000 
Deposits, - - 11,000,000 


J. A. CREIGHTON, President 
F. H. DAVIS, Vice-Pres't C. T. KOUNTZE, Vice-Pres’t 
L. L. Kou NTZE, Cashier 
LL. DAVIS, Asst. Cashier 
Collections vaitiainlenanneied 


OMAHA NATIONAL BANK 


Of OMAHA, NEB, 


Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 
OFFICERS 

J. H. MILLARD, President 
waaay WALLACE, Vice-President 
MCGREW, Vice-President 
W. H. BUCHOLZ, Cashier 
FRANK BoyD, Aasistant Cashier 
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OUT 
MINNEAPOLIS, MINN. 
ESTABLISHED 1872 


Northwestern National Bank 
MINNEAPOLIS, MINN. 
Capital, - $1,000,000 
Surplus andl Profits (earned), 1,000,000 
penne - - - - 12,000,000 
An average of over 8 per cent. annual dividends 
paid to stoc kholders since organization in 1872 
Dividends Paid since Organization, $2,450,000 
The aim of this Bank 18 to be abreast of the times 
and still be conservativ Accounts of Merchants, 
Manufacturers and Bi ake invited. 








The Security Bank of Minnesota 
MINNEAPOLIS 
Established 1878 
Capital, - §$1,000,000.00 
Surplus and Pr ofits, S00,000.00 
Deposits, - - 1°2,000,000.00 
OFFICERS 
A. Cuamper.ain, President J. S. Pomeroy, Cashier 
rry Harrison. Vice-Pres't Fs ‘ED Sparrorp, Asst. Cashier 
F. Mearkur, Vice-Pres’t Gt LaAwTHeER, Asst. Cashier 


The National Bank of Commerce 


MINNEAPOLIS, MINN. 


$ 1,.000,000.00 
450,000.00 
7,000,000.00 
President 
Vv ice- President 
Vice-President 
Cashier 
Asst. Cashiers 


Capital,. . . 
Surplus and Profits, 
Deposits, . . . 


S. A. HARRIS, 
F. E. KINASTON, 
A.A. CRANE, 
W. S. HARRIS, 
W. F. M. LAN! 


and 8S. Ss. C% OK, 


RICHMOND, VA. 


Tue FIRST NATIONAL BANK 


OF RICHMOND VA. 


Invites Dusiness from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $1,770,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 





OF TOWN BANAS. 


ATLANTA, GA. 


ATLANTA, GA. 
Capital, . - » - ° 
Surplus and Profits, - 

OFFICERS: 

C. E Curprirr, President 
H. T. Inman, Vice-Prea. 
A. E. Taorwtos, Vice-Pres. 
G.R Donovan, Cashier 
J.S. Frorp, Ass’t Cashier 


Aceounts of Banks, Merchants, ae song and Individuals 
Selle - Correspondence Inv 


$500,000.00 


DIRECTORS: 
C. E. Currier, 
H. T. Inman, S. M. Inman. 
F. E. Broca, A. R. Swann, 

ALFRED AUSTELL. 


PHILADELPHIA, PA. 
RANKLIN NATIONAL BANK 


PHILADELPHIA. 
Incorporated 1900. 





Capital, $7,000,000. 
Surplus and Undivided Profits, $1,800,000. 


OFFICERS: 
J.R. MCALLISTER, Pres’t. E. P. PASSMORE, Cashier: 
C.V.THACKARA, Asst.Cas. L.H.SHRIGLEY, Asat.Cas 


Foreign Exchange ies WILLIAM WRIGHT, Mer 


17811907 
THE OLDEST BANK IN THE UNITED STATES 


Chartered by Continental Congress 1781. 


THE BANK OF NORTH AMERICA, 
(NATIONAL BANK) 
PHILADELPHIA. 

Capital, $1,000,000.00 Surplus, $2,000,000.00 
Undivided Profits, Over, $250,000.00 
Deposits, Over, 11,000.000.00 
OFFICERS. 


Harry G. MicueNner, President Sam’: D. Jorpan, Asst. Cashier 
Joun H. Watr Cashier Ww. J. Murpuy, Asst. Cashier 





INSURANCE. 


INSURANCE 


the Liverpool 
and London 


and Globe 


Insurance 


A STOCK COMPANY. 


Sth Annual Statement U.S 


Real Estate, . . ; . 


U. S. Government 4 per cent. Bonds, : : 
State and City Bonds and R.R. Stocks and Bonds, 


Bond and Mortgage, . , : 


Bank Balances and all other Assets, . 


Total Assets, ; ‘ 


Unearned Premiums and all other Liabilities, 


Surplus, 


5 ranch—Statement 


Company 


Ist Dec., 1900. 


$1,851,697 
900,752 50 
3,578,720 OO 
2,962,950 0O 
3 O41, S41 68 


$12.3 35,$ 61 46 
if 712,310 GO 


$4, 623. 651 46 





Fire Losses Paid, San Francisco Conflagration, 
$4,522,905 


DiI RBC LORS IN NAW YOoRRk.. 
CHARLES H. MARSHALL, Chairman. 


JOHN CROSBY BROWN, 
WALTER C. HUBBARD, 
HENRY W. EATON, 
Resident Manager. 


GEO. 


W. HOYT, 
Deputy Manager. 


JOHN A. STEWART, 

EDMUND D. RANDOLPH, 

JNO. J. MARTIN, 
Agency Superintendent. 


546,671.77 


A. EK Troayrron | 


entnt 





TLANTA NATIONAL pank,| GISARD | TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


KANSAS: CITY. MO. 


First National Bank 
KANSAS CITY, MO. 


= $500,000 Surplus, - $750,000 
Undivided Profits, - $200,000 


| E. EF, SWINNEY, President 
J. F. RICHARDS, Vice-President 
H. T. ABERNATHY, Cashier 
Cc. G. HUTCHESON, Assistant Cashier 


Union National Bank 


KANSAS CITY, MO. 


Capital and Surplus, $1,200,000 
Deposits, . . $11,000,000 


~~ % 


Davin aad Be ALa, Pre sident 
FERNAN . NEAL, »-Pre 





H. Seeerr, Vice-Pres. 
oo W. Zea. Cashier 


NEW ENGLAND NATIONAL BANK 


KANSAS CITY, MO. 


CAPITAL ... a 

SURPLUS (Earne d 

DEPOSITS... ee & 
OFFICERS 


§500.000.00 
- 5600 000.00 
s,000,000.00 
President 

Cups, Asst. Cashier 
V. K. TuGere, Asst. Cashier 


LOS ANGELES, CAL. 


American National Bank 
OF LOS ANGELES, CALIFORNIA 
(UNITED STATES DEPOSITORY) 


Capital Paid-Up, - $1,000,000 


Accounts of Merchants and Bankers solicited. Un- 
equaled facilities for making Pacific Coast collections, 
Direct correspondents in all towns of any size in South- 
ern California and Arizona. Prompt returns made. 


SPOKANE, WASH. 
Spokane & Eastern Trust Company 


SPOKANE, WASHINGTON 
ASSETS OVER FOUR MILLIONS 


Officers and neee tors: 
J.P. M. RICHARDS, . , 
LIENRY M. RICHARDs, . . 
—— As GEORGE THOMSON, 
R.L. RUTTER, 
FRANCIS BANGS 
R. INSINGER 


J. F. Downin 
Cc. J. HvuBRarD. V ice- Deneide nt fe 


Gro. B. Harrison, Jn., Cashier 





President 
Vice-President 
“d Vice-President 
. Secretary 
L, M. DAVENPORT 
. B. PATERSON 


J. B. HESS 
W.S. MCCREA 


BIRMINGHAM, ALA. 





The First National Bank 


OF BIRMINGHAM, ALA. 
ALABAMA’S FIRST MILLION DOLLAR BANK 
Capital Stock, - $1,000,000.00 
Surplus, s - . 500,000.00 


Send us your Alabama Items for Direct Distribution 


W. P HARDING tae sident J.H BARR, Vice Pres and € ashier 
J a, wooDw AKD President F.S FOSTER, Assistant Cashie 
4 R. FORSYTH, scene Salis rHOS. BOW RON, Assi stant 


BUFFALO, N Y. 





Cashier 


ESTABLISHED 18: 56 


etatenetinnnes National Bank 
BUFFALO, N. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450.000 RESOURCES, 16,000,000 
ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. Roor, Assistant Cashier 
Ww ALTER ASPINWALL, Assistant Cashier 


ST. PAUL, MINK. 
Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY 
Capita/, $1,000,000 Surplus, $500,000 
KENNETH CLARK, President 
H. PRINCE, Vice-Pres. H. W. PARKER, Cashier 
H. VAN VLECK, Assistant Cashier 





GEO. 











